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I. What is the state of play as of July 2016?

The European Fund for Strategic Investments (EFSI) is helping to finance infrastructure and innovation
projects as well as SMEs and mid-caps. Mobilisation of private capital is a key feature of the EFSI. More
than 85% of the finance mobilised so far comes from public and private sources outside the EIB Group.
This is the state of play as of July 2016:

Infrastructure and
innovation projects
approved

Number

Financing under
the EFSI

97

€13.6 billion

Total expected
investment
triggered

€115.7 billion
SME financing
agreements
approved

192
agreements benefitting
more than 200,000
start-ups, SMEs
and mid-caps
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€6.8 billion

GEOGRAPHICAL COVERAGE: INFRASTRUCTURE AND INNOVATION PROJECTS AND SME FINANCING AGREEMENTS

EFSI INVESTMENT BY SECTOR

Environment and
resource efficiency
5%
Transport
6%

Social
Infrastructure
4%
RDI
25%

Digital
12%
Smaller companies
26%
Energy
23%

Some projects cover more than one sector and full information will be provided in EFSI's periodic
reporting. This chart shows the main sector represented.
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II. Why do we need the Investment Plan for Europe?
Since the global economic and financial crisis, the EU has been suffering from low levels of
investment. Collective and coordinated efforts at European level are needed to put Europe on the path
of economic recovery. The Investment Plan for Europe adopted in November 2014 as the first
major initiative of the Juncker Commission has the potential to bring investments back in line with
its historical trends.
Via the EFSI, the European Investment Bank is able to respond quickly to financing needs in areas where
alternative sources of financing are scarce or unavailable. The EIB's presence often provides reassurance
to other financiers to provide co-financing. The EFSI projects need to be economically and technically
viable, consistent with EU policies, provide additionality (i.e. they could not be realised without the
backing of the EU guarantee), and maximise the mobilisation of private sector capital. The EFSI is a
very flexible instrument and fully demand-driven: there is no sectorial or geographical preallocation.
III. The Investment Plan for Europe – the basics
The Investment Plan for Europe consists of three mutually reinforcing strands:
1)

The European Fund for Strategic Investments (EFSI) aims to mobilise at least €315 billion in
additional investment over the next three years. The EFSI Regulation entered into force in July
2015. The EIB Group started the pre-approval of projects as early as April 2015.

2)

Making sure this extra investment reaches the real economy via:
a) Transparency on investment


opportunities in Europe

The European Investment Project Portal (EIPP) has been launched. It provides a
transparent pipeline of investable projects in the EU so investors can see what
opportunities exist.



Project promoters may submit projects at http://ec.europa.eu/eipp where they will be
matched with relevant investment opportunities.



The EIPP is independent of the EFSI. There is no guarantee that projects which appear on
the EIPP will receive EFSI or other EU financing support.

b) Strengthening advisory services


The European Investment Advisory Hub (EIAH) http://www.eib.org/eiah has been
operational since September 2015.
3
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The EIAH provides a single access point to a wide range of advisory services in support of



project identification, development and implementation, access to finance, the use of
financial instruments, and capacity building.
The EIAH will enhance the capacity of public and private actors across the EU to structure



financially-sound projects in order to bring them to maturity.
3)

Improving the investment environment:
a) Improved and more predictable regulation at all levels
b) Making the most of the Single Market


Capital Markets Union



Single Market Strategy



Digital Single Market



Energy Union

c) Structural reforms in the Member States
d) Openness to international trade and investment
THE PROJECT CYCLE FOR AN EFSI PROJECT
STEP 1
Proposal

Project promoters present
proposal to EIB directly

STEP 2
EIB
Appraisal

STEP 7
REPAYMENT

STEP 6
Monitoring
and reporting

EFSI
PROJECT
CYCLE
STEP 2

STEP 5
Disbursement

STEP 4
Signature

- financial
- economic
- social
- environmental
- and technical assessment

STEP 3
- EIB Management
EIB
Committee
Approval - Investment Committee
EIB
Appraisal

assessment and
approval

- Final approval by EIB
Board of Directors

Financing contract is agreed

For more information
http://ec.europa.eu/invest-eu
http://www.eib.org/efsi
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THE INVESTMENT
PLAN FOR EUROPE

Europe investing again

Taking
stock of the Investment Plan for Europe
EUROPE INVESTING AGAIN
TAKING STOCK OF THE INVESTMENT PLAN FOR EUROPE

CONFIDENCE AND GROWTH ARE GRADUALLY RETURNING

Jobs, growth and investment are one of the Juncker Commission’s 10 priorities.
The Investment Plan for Europe aims to stimulate ﬁnancing for investment, with the
support of the European Investment Bank (EIB) and the European Investment Fund (EIF)
– together, the EIB Group. This strategy is part of the ‘virtuous triangle’ of structural
reforms, responsible ﬁscal policies and investment. Since the Investment Plan was
presented on 26 November 2014, the conditions for an increase in investment have
improved. Growth and conﬁdence in Europe’s economy are returning.
Baseline data / forecasts
GFCF historical sustainable norm, assuming
an investment/GDP ratio of 21- 22%
3,054

3,031

2,887
2,968

2,730
2,522

2,539

2,413

2,858

2,723

2,673

2,775

2,670

2,656

2,683
2,612

2,643
2,566

2,525

Forecasts
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Real gross ﬁxed capital formation (GFCF), Baseline vs. historical norm, EU, in 2013 prices, EUR billion

THE INVESTMENT PLAN ALREADY DELIVERS TANGIBLE RESULTS
The Investment Plan has already started to deliver tangible results thanks to the rapid set-up of all its components:
•

S:
A
W
E
T ON

The European Fund for Strategic Investments (EFSI), implemented and co-sponsored by the EIB Group,
is ﬁrmly on track to deliver the objective of mobilising at least EUR 315 billion in additional investments
in the real economy byBaseline
mid-2018.
The market absorption has been particularly quick under the Small and
data / forecast
Medium-sized Enterprises (SME) window where 3,051
the EFSI is delivering well beyond expectations.

FIRS

GFCF historical norm, assuming
an investment/GDP ratio of 2122%

3,028

2,981

2,884
2,858
2,720

2,640
2,536
2,520
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2,410

2,522

2,563

2,771

2,726
2,667

2,670

2,653

2,610

2,680

Forecast

•

The Commission has issued guidance on how European Structural and Investment Funds (ESI Funds)
can be combined with the EFSI to support additional investments. A ﬁrst set of projects is being developed,
which shows how this combination works in practice. This will also support the objective mentioned in the
Investment Plan to increase the use of ﬁnancial instruments under the ESI Funds.

•

The European Investment Advisory Hub (EIAH), a joint initiative of the Commission and the EIB,
delivers 360-degree technical assistance and advisory service and has already dealt with more than 160
requests. Whilst this is a promising start, steps are being taken to bring the advisory services closer to the
ﬁnal beneﬁciaries and increase EIAH services in speciﬁc areas with unmet needs (including cross-border
projects).

•

The European Investment Project Portal (EIPP), an online platform bringing together European project
promoters and investors from the EU and beyond, has been launched and is increasing the visibility and
the ﬁnancing opportunities for investment projects across Europe.

•

Finally, the Commission has already proposed a number of initiatives to help supporting
investment and facilitating the ﬁnancing of the economy, such as the lowering of capital charges for
insurance and reinsurance companies on infrastructure investments and the adoption of practical guidance
on the application of State aid rules in the context of public funding of infrastructure and public-private
partnerships (PPPs). The Energy Union, the Capital Markets Union, the Single Market and the
Digital Single Market Strategies, and the Circular Economy package all contain speciﬁc measures
that will remove concrete obstacles and further improve the environment for investment. The Commission
has also engaged in a structured dialogue with Member States to help removing national obstacles to
investment in the context of the European Semester in areas like insolvency, public procurement, judicial
systems and the eﬃciency of public administration or sector-speciﬁc regulations.

WHAT ARE THE NEXT STEPS?
Building on these positive results, the Commission proposes the following way forward.
•

Given the concrete results delivered, a reinforced EFSI will continue beyond the initial three-year
period to address remaining market gaps and failures and continue to mobilise private sector ﬁnancing
in investments crucial for Europe’s future job creation, growth and competitiveness with strengthened
additionality. The Commission will present the appropriate legislative proposals in the autumn to extend
the duration of the EFSI, bearing in mind the scarcity of budgetary resources.

•

Given its success, we are scaling up the SME window of the European Fund for Strategic
Investments (EFSI). In July 2016, the Commission and the European Investment Bank (EIB) Group signed
an agreement to make this a reality. The agreement reinforces the SME window by shiﬅing EUR 500
million from the EU guarantee from the Infrastructure and Innovation window to the SME window; and
it uses the EFSI guarantee to top up the InnovFin and COSME loan guarantee instruments as well as the
EU Programme for Employment and Social Innovation (EaSI). These measures will allow the European
Investment Fund (EIF) to ﬁnance a signiﬁcant extra volume of operations, meaning more EFSI-backed
equity and loans will reach European SMEs.

•

The Commission will explore the possibility of using an EFSI-type model for investments in developing
third countries.

•

The combination of EFSI support and ESI Funds will be further simpliﬁed, and legislative and other
obstacles to such combinations will be removed.
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•

The Advisory Hub will be enhanced in order to provide more targeted outreach and support
development of advisory action at local level, as well as cooperation with National Promotional Banks.
The Commission will consider synergies between existing EU envelopes for technical assistance in order to
enhance the ﬂexibility of technical assistance provision and allow a rapid response to market needs.

•

The establishment of Investment Platforms will be further encouraged, with strong engagement from
the Commission, the EIB Group, National Promotional Banks and other relevant actors.

•

The EFSI will continue to contribute to the development of the market for sustainable/green projects,
by encouraging in particular the development of a green bond market in Europe and improved coordination
of existing eﬀorts.

•

The Commission will continue to deliver on its Single Market priorities. Together with Eurostat, the
Commission will provide further clarity and review, where appropriate, relevant guidance on accounting
aspects of public-private partnerships.

•

Member States should also establish clear priorities, prepare concrete investment projects with the help
of the Advisory Hub – in particular for cross-border projects – and structure their projects in an optimal
way to ensure a greater use of ﬁnancial instruments. In the context of the European Semester process,
Member States should implement the country-speciﬁc recommendations to address national barriers to
investment.

Investment
Advisory
Hub
Europe’s gateway to investment support

THE INVESTMENT
PLAN FOR EUROPE
European Investment Advisory Hub
THE EUROPEAN INVESTMENT ADVISORY HUB

WHAT IS THE EUROPEAN INVESTMENT ADVISORY HUB?

The European Investment Advisory Hub (EIAH, the Hub or the Advisory Hub) was
established by Regulation 2015/1017 in June 2015. It is a partnership between the
EIB and the European Commission. Both institutions contribute ﬁnancially to the Hub
and the EIB is responsible for the management of the Hub, which is established within
the Bank.
EIAH is designed to act as a single point of entry to a comprehensive oﬀer of advisory and technical assistance. It
is aimed at supporting project promoters in identifying, preparing and developing investment projects across the
European Union. EIAH builds on the expertise of the European Commission, the EIB, National Promotional Banks
(NPBs) and Member States’ Managing Authorities.
EIAH involves the following components:
A single access point to a wide range of
advisory and technical assistance programmes
and initiatives for public and private
beneﬁciaries, provided by high-level experts

A cooperation platform to leverage,
exchange and disseminate expertise among
the EIAH partner institutions and beyond

An instrument to assess and address unmet
needs by reinforcing or extending existing
advisory services or creating new ones as
demand arises

HOW DOES THE ADVISORY HUB WORK?
Services available via the Hub include support in developing projects throughout all stages of the project
cycle (from pre-feasibility to ﬁnancing), as well as upstream or policy advice, market studies, sector
strategies, and project screening. Financial advice is also available to enhance companies’ ability to access
the right sources of ﬁnancing. More horizontal assistance can be obtained via process and methodological
guidance and trainings on a number of issues related to investment projects (e.g. tendering process, cost
beneﬁt analysis, etc.), access to ﬁnance and the use of EU funds.
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The services of the Hub are available to project promoters, public authorities and private companies. They all can
contact the Hub via the online contact form (http://www.eib.org/eiah/contact/index.htm). The services available via
the Hub are free of charge for public sector project promoters, while a contribution may be requested from private
sector beneﬁciaries in order to align interests and ensure ownership of results.
As of end-May, the Hub had received more than 160 requests from 26 Member States and around 2/3 came the
private sector. Approximately 40% of these requests were for technical assistance.

TYPE OF SUPPORT AVAILABLE VIA THE ADVISORY HUB
TYPE OF SUPPORT

Support for projects
and investments

Enhance use of
EU funds

Improve access to
ﬁnance

EXISTING
PROGRAMMES

DESCRIPTION
Advisory and technical
support in identiﬁcation,
prioritisation, preparation,
structuring and
implementation of
investment projects
Advisory and capacity
building support in
the implementation of
European Structural and
Investment (ESI) funds
Enhancement of the
overall conditions for
ﬁnancing for public and
private beneﬁciaries

EIAH SERVICES

JASPERS, ELENA,
Additional Technical Assistance
EPEC, Implementation support to the already existing
support programmes technical assistance services
provided to project promoters and
Managing Authorities to develop
economically and technically viable
fi-compass, bilateral
projects as well as improve the use
services to Managing
of EU funds.
Authorities

InnovFin Advisory

Access to the expertise
Advisory and technical support from the Hub’s
of the Hub’s local
local network
partners

New advisory services: continuous
development of the Hub’s advisory
oﬀer to address unmet needs
The Advisory Hub is also expected
to coordinate a network of
National Promotional Banks and
Managing Authorities. Together,
the Hub’s partners can deliver
a comprehensive and complete
advisory services oﬀer.

BUILDING THE EIAH PARTNER NETWORK
Currently the Hub operates mainly via the EIB network of oﬃces. To ensure broad coverage of services across the
whole European Union, the EIB and the Commission are working closely with a network of National Promotional
Banks (NPBs) to deliver a comprehensive and complete advisory services oﬀer also at national and regional level.
As of May 2016, 18 NPBs had agreed to establish cooperation with the EIB. The EIB will organise calls for
expression of interest for the delivery of decentralised services in priority areas by interested NPBs in autumn
2016.
The Hub is also seeking cooperation with other international partners such as the European Bank for Reconstruction
and Development and the World Bank to cover sectors currently not served by the EIB.
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EXAMPLES OF EIAH TECHNICAL ASSISTANCE SUPPORT
Renewable energy projects: Following the request from a national government for help with the
structuring and ﬁnancing of several small-scale renewable energy projects, the Hub is providing support
to develop the underlying strategy and to clarify major issues (e.g. building a demand analysis and costbeneﬁt analysis).
TEN-T railway project: The Hub is coordinating and facilitating the contributions from various EIB
services as well as the Commission’s DG Regio and DG MOVE on this project, which is particularly strategic
for the EU Member State, but challenging in terms of its economic viability and technical alternatives.
Broadband projects: The Hub is looking at various high-speed broadband projects in underserved areas,
and is working to help assess and establish an investment and ﬁnancing model that ensures sustainable
implementation, as well as technical support.
Ecology programme in the Danube region: Request for project implementation and coordination
support for a major ecology programme in the Danube region. The Hub will engage a consultant to
develop a roadmap prioritising the delivery of a series of critical sub-projects/ actions and identify possible
sources of funding.
Advisory support for social enterprises: EIAH will support a Consortium of Non-Governmental
Organisation and social enterprises covering various social markets (such as the medical and social sector,
the provision of employment and vocational support, the provision of help to disabled and elderly people,
and a social incubator). EIAH experts will conduct a market analysis and provide support for building a
joint business plan to structure an organisational and ﬁnancial model of the Consortium in order to create
synergies and provide their users with extended and improved services.

European
Investment
Advisory
Hub
Europe’s gateway to investment support

Contact the Hub for more info at eiah@eib.org or visit www.eib.org/eiah
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THE MEETING PLACE FOR PROJECT PROMOTERS AND INVESTORS
THE
EUROPEAN
INVESTMENT
PROJECT
The European
Investment
Project
Portal PORTAL
(EIPP1) is a brand new web portal enabling EU
based
project promoters
public or PROMOTERS
private – to reach
potential investors worldwide.
THE
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PLACE FOR–PROJECT
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A reduced per-project fee of €100 will be charged to private project promoters. Aﬅer an initial phase,
Public
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andfor
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exempt
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the project submission fee.
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to upbeto
€250
project
promoters.
EIPPfee
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forprivate
any submitted
project.
At the same time, submitting a project does not impose any legal obligations,
in the context of the EIPP, on the person submitting the project. Submissions to the EIPP will not be treated as applications for ﬁnancing under EFSI or other

1

EU/EIB instruments.
Public
project
promoters
are, and will
remain,
exempt
project
submission
fee. does not impose any legal obligations,
EIPP is asector
facilitator:
Funding
cannot be guaranteed
for any
submitted
project.from
At thethe
same
time, submitting
a project

Publication of a project can be denied on legal, reputational or other grounds.
June
2016
in the context of the EIPP, on the person submitting the project. Submissions to the EIPP will not be treated as applications for ﬁnancing under
EFSI or
other
EU/EIB instruments.
1
EIPP is a facilitator:
Funding
cannot
beon
guaranteed
for any submitted
project. At the same time, submitting a project does not impose any legal
obligations,
Publication
of a project
can be
denied
legal, reputational
or other grounds.
June
2016
in the context of the EIPP, on the person submitting the project. Submissions to the EIPP will not be treated as applications for ﬁnancing under EFSI or other
EU/EIB instruments.
Publication of a project can be denied on legal, reputational or other grounds.
June 2016
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TMENTTHE EUROPEAN INVESTMENT
PROJECT PORTAL
BRINGING INVESTMENT PROJECTS TO LIFE

RELEVANT SECTORS COVERED BY THE EIPP:

SOCIAL
INFRASTRUCTURE
& OTHER
KNOWLEDGE
& DIGITAL ECONOMY

SOCIAL INFRASTRUCTURE & OTHER

Human
Capital,
Education
Training
Research,
Development
&&
Innovation
Health
ICT Infrastructures, including Broadband
Cultural
& Creative
Industries
Other Digital,
including
Content and Services
Tourism
Social Infrastructure, Social and Solidarity Economy

Human Capital, Education & Training
Health
Cultural & Creative Industries
Tourism
Social Infrastructure, Social and Solidarity Economy

RESOURCES
& ENVIRONMENT
ENERGY UNION

RESOURCES & ENVIRONMENT

Natural
Resources
Renewable
Energy Production
Agriculture
and
Rural Production
Development, Forestry and
Conventional Energy
Bio-Economy
Energy Eﬃciency
Resource
ciency and Environmental Protection,
ElectricityEﬃ
Infrastructure
including
Blue Economy
Gas Infrastructure
Climate
Change
Fuel Extraction and Reﬁning
Energy R&D

Natural Resources
Agriculture and Rural Development, Forestry and
Bio-Economy
Resource Eﬃciency and Environmental Protection,
including Blue Economy
Climate Change

INDUSTRY
FOR SMES & MID-CAPS
TRANSPORT

INDUSTRY FOR SMES & MID-CAPS

Trans-European Network
Multimodal Nodes
Urban Mobility Projects
New Technologies and Transport Greening
Vehicles and Transport Systems

ec.europa.eu/eipp

ec.europa.eu/eipp
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THE INVESTMENT
PLAN FOR EUROPE
Improving the investment environment by removing
IMPROVING THE INVESTMENT ENVIRONMENT BY REMOVING OBSTACLES
obstacles
to investment and providing regulatory certainty
TO INVESTMENT AND PROVIDING REGULATORY CERTAINTY

THE INVESTMENT
PLAN FOR EUROPE
Under the so-called third pillar of the Investment Plan, the Commission is putting
forward measures aimed at providing greater regulatory predictability and at removing
barriers to investment. This will make the European Union and its Member States more
attractive and multiply the impact of the Plan.

IMPROVING THE INVESTMENT ENVIRONMENT BY REMOVING OBSTACLES
TO INVESTMENT
ANDCOMPLETING
PROVIDING REGULATORY
I. PROGRESS
AT EU LEVEL:
THE SINGLE CERTAINTY
MARKET AND SIMPLIFYING
EXISTING SECTORIAL RULES
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•

In addition, the Energy Union Strategy2 aims at providing a stable market-based regulatory
attractive and multiply the impact of the Plan.
framework that will support the transition to a low-carbon economy conducive to investment,
notably in ﬂexible and low-carbon generation with the EU consumers at its core. The necessary
legislative measures to implement a stable regulatory framework to support this transition will
I. PROGRESS
ATcourse
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be
proposed in the
of this year.
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In parallel, the Commission’s Better Regulation agenda seeks to simplify the legal framework
and •to reduce
regulatory
burden.
The actions
mentioned
in the Communication “Delivering the Single Market Agenda for Jobs,
Growth and Investment”1 are essential for the long-term delivery and success of the objectives
of the Investment Plan for Europe.

barriers to investment. This will make the European Union and its Member States more

EXISTING SECTORIAL RULES

The Commission is also taking action in a number of areas with direct impact on investment decisions
in Europe:
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structured in a way that ensures best use of public resources.

COM(2016) 361
Communication of the Commission “A Framework Strategy for a Resilient Energy Union with a Forward-Looking Climate Change Policy” COM(2015)80

In addition to the new EU framework on public procurement, a voluntary ex-ante consultation
mechanism will be put in place that will help contracting authorities to make the most of the
procurement framework.

Regarding the design and approval of large infrastructure projects, the Commission will create
an eﬀective “one-stop-shop” where the checks run in parallel towards a common approval date,
bringing together the responsible Commission services in a single investment policy team on EU
funding, public accounting rules, State aid control, environmental permits and public procurement. The
Commission will explore the possibility to design a single EU authorisation framework that would directly apply
to large projects with a cross-border dimension or major investment platforms that involve national co-ﬁnancing.
361
II.COM(2016)
PROGRESS
AT MEMBER STATE LEVEL: TACKLING BARRIERS TO INVESTMENT IN
Communication of the Commission “A Framework Strategy for a Resilient Energy Union with a Forward-Looking Climate Change Policy” COM(2015)80
THE EUROPEAN SEMESTER
1
2
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The Communication of 18 May 20163 on the European Semester provides an overview of the key

E

mechanism will be put in place that will help contracting authorities to make the most of the
procurement framework.
Regarding the design and approval of large infrastructure projects, the Commission will create
an eﬀective “one-stop-shop” where the checks run in parallel towards a common approval date,
bringing together the responsible Commission services in a single investment policy team on EU
funding, public accounting rules, State aid control, environmental permits and public procurement. The
Commission will explore the possibility to design a single EU authorisation framework that would directly apply
to large projects with a cross-border dimension or major investment platforms that involve national co-ﬁnancing.

II. PROGRESS AT MEMBER STATE LEVEL: TACKLING BARRIERS TO INVESTMENT IN
THE EUROPEAN SEMESTER
The Communication of 18 May 20163 on the European Semester provides an overview of the key
objectives of the 2016 country-speciﬁc recommendations:
•

Where available, Member States should use their ﬁscal space to increase public investment in
areas conducive to growth, such as infrastructure, health, education and research.

•

At the same time, further actions are needed to foster private investment and Member States are
encouraged to accelerate the adoption of structural reforms and to tackle investment bottlenecks,
such as regulatory and administrative barriers as well as cumbersome and lengthy approval
procedures. In some Member States, remaining ineﬃciencies have been identiﬁed in the areas of
public procurement, taxation systems, judicial systems and insolvency frameworks.

•

Progress also means identifying a stable pipeline of projects and ensuring coordination and
planning by all levels of national administration.

On 1 July 2015, the Commission established the Structural Reform Support Service (SRSS) in order
to oﬀer technical support to Member States, including capacity-building assistance for growth-enhancing
administrative and structural reforms. The SRSS is engaging with a number of Member States on concrete
technical assistance projects to identify and remove barriers to investment.
In order to focus European Structural and Investment Funds on supporting key economic and social
reforms under the 2014-2020 programming period, the Commission intends to enhance the link to
key priorities in the country-speciﬁc recommendations. The legal framework covering the European
Structural and Investment Funds requires that programmes co-ﬁnanced by those funds address all
relevant country-speciﬁc recommendations in order to facilitate the use and eﬀectiveness of these funds
(ex-ante conditionality).
3

Communication of the Commission “2016 European Semester: Country-speciﬁc recommendations” COM(2016) 321
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Combining the EFSI with other EU Funds

COMBINING THE EFSI WITH OTHER EU FUNDS

Complementarity between EFSI support and other EU Funds is a key part of the overall
commitment of the Commission to ensure EU funds are used better across all policy
areas. In this context the combination of EFSI support with other EU funds can help
bring added value and unlock additional investment projects in the EU.
EFSI support and other EU funds can cover diﬀerent types of risks or parts of the same project, and thereby
attract more investors. Such combination can be particularly useful in Member States with less developed ﬁnancial
markets or for projects which may require a grant component to be ﬁnancially viable.
Signiﬁcant support to projects targeting similar sectors as those supported by the EFSI for instance comes from the
Connecting Europe Facility (CEF), Horizon 2020 and the EU Programme for Employment and Social Innovation, etc.,
as well as from those EU funds implemented by Member States’ authorities under shared management, namely
the European Structural and Investment (ESI) Funds.
The Commission is therefore scaling up the combination of funds available under other EU programmes, as for
example the CEF or Horizon 2020, to unlock additional investments. The centrally managed funds are available
under various programmes, the largest of which are Horizon 2020 (EUR 75 billion) and CEF (more than EUR 30
billion).
The ESI Funds operate under a common framework, the Common Provision Regulation (CPR) and their budgets
represent some EUR 450 billion of EU funding over the 2014-2020 programming period, allocated to Member
States and delivered through nationally co-ﬁnanced multiannual programmes. Direct combination of ESI Funds and
EFSI can take place at project level or at the level of an Investment Platform or a ﬁnancial instrument.

EXAMPLES OF COMBINATION OF OTHER EU FUNDS WITH THE EFSI
The project example in Nord-Pas-de-Calais is a ﬁrst real case showing how to usefully combine ESI Funds and
EFSI support, in particular as it enabled maximising the private sector participation. The project aims to develop
a low-carbon economy in the region (Third Industrial Revolution - TRI) and intends to make the Region a “zeroemissions” energy model by 2050, while at the same time creating employment, developing the overall economy
and combating fuel poverty. To this end, a “layered” fund was set up which invests risk capital in enterprises
developing TRI projects: the Region will participate, using ESI Funds, providing equity ﬁnancing alongside public and
private investors. The EIB, supported by the EFSI, will provide mezzanine debt to the fund and commercial banks
will provide senior debt at project level. In addition to ﬁnancing, the Region also oﬀers technical assistance thanks
to a grant of up to EUR 2.5 million drawn from ESI Funds resources.
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Mezzanine debt
EUR 20m

Manager

Mandate

CAP TRI SAS
Private
investors

Equity

EUR 50m

EUR 12.5m

EUR 12.5m

Equity
Mezzanine
debt

Equity

Estimated volume in 2020: EUR 220m*
*total cost of projects in the portfolio

Project
Project
Project

Banks

Project
Project
Project

Project
Project
Project

Senior debt

Technical assistance

Grant - EUR 2.5m

An example of blending grant resources under the CEF and ESI Funds with investments under EFSI is the project on
“Accessibility Ports Infrastructure” in Spain. An EIB loan under EFSI will support a special entity dedicated to
support investments of eligible rail and road projects, improving the multimodal connections of 13 pre-identiﬁed
ports of the trans-European transport network for the period 2015-2020, with a total cost of EUR 485 million. In
addition to the EIB loan under EFSI to the special entity, grants from ESI Funds and from CEF co-ﬁnanced some of
the projects regrouped under the entity, such as the rail accesses to the Ports of some cities in the country.
The Commission and the EIB are also working on the development of a broadband investment fund, whose
mandate is to contribute to the roll-out of wired and wireless Next Generation Access Networks and ancillary
telecom infrastructure, through ﬁnancing of broadband infrastructure investments both via direct ﬁnancing to
private sector companies (focusing on mid-caps and SMEs) and public and private partnerships, and via ﬁnancial
intermediaries. At fund level the objective is to facilitate private sector involvement by using public funds, notably
CEF resources and EIB investment, including with the support of the EFSI, to absorb part of the risks.

Next steps
Ensuring complementarity and getting the most added value is a joint responsibility of all involved: the Commission,
the EIB, National Promotional Banks, project sponsors and project promoters.
The Commission will take further action to ensure that EU funds and EFSI support can be easily combined.
Such combinations, in particular in the case of ESI Funds, can be particularly useful to ensure a wide geographical
coverage of the EFSI. The Commission has already published concrete guidance on this matter and will continue
to further simplify the overall framework to develop such combinations. In particular, changes to the applicable
regulations will be explored within the context of the upcoming mid-term Multiannual Financial Framework review
. The Commission and the EIB will work on a list of ﬂagship projects that would provide concrete examples of such
combinations by end-2016.
Beyond ESI Funds, the Commission, in cooperation with the EIB Group and European Investment Advisory Hub, is also
exploring ways to further facilitate the blending and combination of funds available under other EU programmes
(as for example the CEF or Horizon 2020 with EFSI opportunities in order to unlock additional investments. This
combination and blending could lead in particular to additional investments through Investment Platforms, SME
risk-sharing instruments, and to projects with high EU added value.
1

This could include the creation of incentives for Member States to top-up EU-level ﬁnancial instruments with ESI Funds allocations, moving away from
the use of grants where ﬁnancial instruments provide more value added, and allow for blending of grants and ﬁnancial instruments to be combined with
EFSI support where necessary, linking the level of ﬁnancial support in speciﬁc project to their alignment with EU policy objectives and strengthening exante conditionality.
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Cooperation with National Promotional Banks
and Investment
Platforms
COOPERATION
WITH NATIONAL
PROMOTIONAL BANKS AND
INVESTMENT PLATFORMS

NATIONAL PROMOTIONAL BANKS PLAY A KEY ROLE IN THE INVESTMENT PLAN

In partnership with the EIB Group, National Promotional Banks (NPBs) play a key role
in the implementation of the Plan given their complementary product ranges, local
knowledge and geographic reach.
The Commission strongly encourages their close cooperation with the EIB Group to mobilise all possible resources
to achieve the objective of mobilising EUR 315 billion in additional investment over three years. Nine Member
States have so far committed to co-ﬁnance projects in the context of the EFSI mostly via their NPBs for a total of
EUR 42.5 billion. These announcements are now gradually implemented as more projects under the European Fund
for Strategic Investments (EFSI) are developed and approved.
The involvement of NPBs is also crucial for the local work of the European Investment Advisory Hub. So far,
18 NPBs have agreed to build partner networks with the EIAH to exchange best practice and enhance the local
contact with project promoters.
Deﬁnition of a National Promotional Bank (NPBs)
NPBs are deﬁned as legal entities carrying out ﬁnancial activities on a professional basis which
are given a mandate by a Member State or a Member State’s entity at central, regional or local
level, to carry out development or promotional activities, as set out in Article 2(3) of the EFSI
Regulation. This deﬁnition comprises NPBs in very diﬀerent forms, distinctive promotional products
being oﬀered according to country-speciﬁc needs.
Contributions to the Investment Plan by Member States
Germany (EUR 8 billion through KfW); Spain (EUR 1.5 billion through Instituto de Crédito Oﬁcial);
France (EUR 8 billion through Caisse des Dépôts and Bpifrance); Italy (EUR 8 billion via Cassa
Depositi e Prestiti); Luxembourg (EUR 80 million via Société Nationale de Crédit et d’Investissement);
Poland (EUR 8 billion via Bank Gospodarstwa Krajowego); Slovakia (EUR 400 million through Slovenský
Investičný Holding and Slovenská Záručná a Rozvojová Banka); Bulgaria (EUR 100 million through the Bulgarian
Development Bank); UK (£6 billion (c. EUR 8.5 billion).
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Examples of EFSI projects co-ﬁnanced by NPBs
For instance, the French Caisse des Dépôts et des Consignations, the Belgian Federal Holding and Investment
Company (SFPI/FPIM) and the Société Régionale d’Investissement Wallonie have co-invested in an EFSI-backed
fund that helps to transform former contaminated industrial sites into habitable areas. In Spain, the EIB has
a risk-sharing agreement under the EFSI with Instituto de Crédito Oﬁcial (ICO) to ﬁnance ICO’s infrastructure
fund for transport, energy and social infrastructure projects. Also, the German KfW contributed EUR 1 billion to
support around 23,000 start-ups and young enterprises under the EFSI’s SME Window. Also, the LfA Förderbank
Bayern and the EIF signed an agreement under the SME Window for the beneﬁt of innovative SMEs in the region
of Bavaria. In Poland, Bank Gospodarstwa Krajowego supports more than 4,000 SMEs through a loan guarantee
facility from the EIF backed by the EFSI of about EUR 200 million. In Italy, the EIF, Cassa Depositi e Prestiti, and
SACE (CDP Group) signed two InnovFin and COSME guarantee agreements beneﬁtting from EFSI support to provide
up to EUR 1 billion to over 800 Italian SMEs.

EFSI INVESTMENT PLATFORMS CAN HELP TO UNLOCK ADDITIONAL INVESTMENTS
Key tools to ﬁnance portfolios of projects with thematic or geographic focus
(attracting investors, including NPBs) are EFSI Investment Platforms, as deﬁned
in the EFSI Regulation. They have a variety of advantages. For example, they can
bundle funds from diﬀerent sources to enable diversiﬁed investments, based on
a geographic (e.g. several Member States, or at regional level) or thematic basis
(e.g. energy eﬃciency investments, broadband, or SMEs). They can also make
smaller or local investment opportunities accessible to new investor groups, for
example institutional investors including pension funds or sovereign wealth funds.
The EFSI Steering Board adopted a set of rules applicable to EFSI operations with Investment Platforms
and NPBs. The rules outline the main principles for setting up Investment Platforms under the EFSI and
their possible structures. In addition, the paper provides a number of concrete structures of possible
Investment Platforms.
Setting up EFSI Investment Platforms – the basics
Who can set up Investment Platforms?
Any public or private institution or a group of institutions can set up a Platform. The sponsor has to establish
the investment needs, the sectoral or geographic focus, the business case, the sources of funding, the risksharing arrangements, decision-making rules, etc. Typically, the sponsor also provides part of the initial
funding of the Platform’s activities.

What are the possible legal forms of an Investment Platform?
An Investment Platform can be set up in the form of a Special Purpose Vehicle such as a fund, a managed
account, contract-based co-ﬁnancing or a risk-sharing arrangement.

Who manages the Investment Platform?
Each Investment Platform needs a Platform Manager, who takes care of the day-to-day management and the
business of analysing requests from project promoters. Typically, the Platform Manager is appointed by the
Platform sponsor(s) and can be a public or private entity.
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Implementing the Paris Climate Agreement
IMPLEMENTING THE PARIS CLIMATE AGREEMENT
GLOBAL TREND, EU POLICY: DECARBONISING THE ECONOMY IS AN EU PRIORITY

“A resilient Energy Union with a forward looking climate policy” is one of the
Commission’s ten strategic priorities. Implementing this requires a policy and funding
framework to support the transition towards a resource-eﬃcient and low-carbon
economy. Staying ahead on green economy is central to ensuring the competitiveness
of the EU.
On 22 April, 175 parties signed the Paris Climate Agreement,
showing that the world is committed to the global transition into a
low-carbon, climate resilient economy. Worldwide success demands a
fundamental shiﬅ to sustainable investments and green ﬁnance. The
full implementation of the Agreement will require the energy sector to
invest more than EUR 12 trillion in energy eﬃciency and low-carbon
technologies from 2015 to 2030, representing almost 40% of global
energy sector investment. While the low-carbon economy will be a major
driver for competitiveness and growth, awareness is being raised on the
need to align ﬁnancial systems with sustainable development.
The EU’s regulatory and policy regimes and targets for the circular
economy, waste, water, nature and the 2030 climate and Energy Union
framework all give clear direction to markets, companies and banks on the future direction of policy:
investments should be made in low-carbon, resource-eﬃcient technology and infrastructure. Lock-ins in
“brown” technology need to be avoided.
To decarbonise the EU economy, the investment patterns need to shiﬅ quickly and signiﬁcantly towards
assets that are aligned with the Paris climate deal targets.
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THE INVESTMENT PLAN FOR EUROPE SUPPORTS THE EU LONG-TERM DECARBONISATION
OBJECTIVE
THE INVESTMENT PLAN FOR EUROPE SUPPORTS THE EU LONG-TERM DECARBONISATION
The European Fund for Strategic Investments: a driver for sustainable ﬁnance
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Similarly the blending between initiatives that are funded with revenues from sales of allowances
from the EU Emission Trading Scheme with the EFSI could be exploited.
• Similarly the blending between initiatives that are funded with revenues from sales of allowances
from the EU Emission Trading Scheme with the EFSI could be exploited.
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A 360 degree advisory service to develop low-carbon projects
The European Investment Advisory Hub (EIAH) will further reinforce and provide
targeted assistance to public and private actors in structuring and developing
bankable low-carbon energy projects. To this end, the EIAH has relevant experts per
energy ﬁeld and is ready to provide its services according to the needs and territorial
relevance.

Removing regulatory bottlenecks and ensuring engagement from all actors
As part of the Commission’s eﬀorts to remove barriers to investment, the Energy
Union Strategy aims to provide a stable market-based regulatory framework that will
support the transition to a low-carbon economy conducive to investment, notably in
ﬂexible and low-carbon generation with the EU consumers at its core. The necessary
legislative measures to implement a stable regulatory framework to support this
transition will be proposed in the course of this year.
Also, in the context of the European Semester process, the Commission is engaging in a structured
dialogue with Member States to implement the country-speciﬁc recommendations addressing national
barriers to investment, including in areas relevant for the green economy.
There will be signiﬁcant impacts of climate change despite global warming stabilising below 2°C in line
with a successful implementation of the Paris Agreement, for example sea level rise, extreme weather
events, and gradual changes such as the reduction of precipitation in southern Europe. Public sector action
to adapt to the increasing challenge associated with adaptation is a necessary but not suﬃcient condition.
Private investors and capital market agents have to take further action to ensure that investments will
be climate resilient.
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Energy

STATE OF PLAY

July 2016

ENERGY
The Investment Plan for Europe could help to
reach the Energy Union objectives
The Paris Climate Agreement is a historical milestone on global
climate action. It demonstrates that when faced with global
challenges, multilateralism is the right answer. It also sends a
strong signal worldwide, to policy-makers and industry, on the
need to speed up the decarbonisation of our economies. The
investment-thirsty energy transmission sector in the EU could
beneﬁt hugely from the European Fund for Strategic Investments
(EFSI). In the ﬁrst months of 2016, the regional groups established
to oversee the implementation of the Projects of Common
Interest (PCIs) will discuss eligible projects that the EFSI could
help to ﬁnance. The EU budget for 2014-2020 already increased
the energy sector allocation and the EFSI should complement it to
give EU consumers access to secure, sustainable and competitive
energy. The EFSI can be combined with other sources of funding
in the EU budget for particular projects and platforms, in particular
Connecting Europe Facility (CEF) ﬁnancing (both grants and
ﬁnancial instruments) and European Structural and Investment
Funds (ESIF). The eﬀectiveness of the EFSI could beneﬁt from the
combination of ﬁnancial instruments, EIB loans and grants in a
«blending approach».
The launch of the EFSI also enables Member States to
upscale their energy eﬃciency schemes by creating
Investment Platforms which can attract private sector capital
by: (i) overcoming the fragmentation and scale problem; (ii)
diversifying portfolio-related risks; and (iii) allowing investors
to make contributions with a risk-return proﬁle meeting
their demands. Technical assistance can contribute to better
structuring energy projects, in particular Investment Platforms
grouping smaller projects in ﬁelds like energy eﬃciency. The
European Investment Advisory Hub will play an increasingly key
role in coordinating advisory services at EU level.

• risk sharing facilities with ﬁnancial intermediaries

providing risk mitigation in the form of guarantee funds
and/or ﬁrst-loss facilities to cover part of the risk of payment
default and, if needed, additional funding. This is attractive for
both NPBs and commercial banks as it could reduce the risk
of the portfolio of energy eﬃciency loans. The platforms could
also help in combining EFSI and ESIF to ease ﬁnancing.

Sectoral coverage (some projects cover several sectors)
Social
infrastructure
4%
RDI
25%

Environment and
resource efficiency
5%
Transport
6%
Digital
12%

Energy
23%

Smaller companies
26%

Out of the EFSI transactions approved by the European
Investment Bank (EIB) so far, 23 % are in the energy
sector.
Infrastructure and Innovation projects

€

€

Expected to trigger EUR 20.5 bn
in total investments

EIB ﬁnancing:

EUR 5 bn
Geographical coverage of energy
projects supported by the EFSI
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For example, such platforms could take the form of:
• regional, national or trans-national funds bringing
together public (including National Promotional Banks - NPBs)
and private investors to ﬁnance energy eﬃciency projects;
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List of projects in the energy sector

DK

Copenhagen infrastructure II (signed in July 2015)

FI

• Private equity fund targeting renewable energy and elec-

• Construction of a new, energy-sustainable bio-product

tricity transmission projects
• EIB ﬁnancing under EFSI: EUR 75 million
• Expected job creation: 3,500-5,000

FR

Energy Eﬃciency in Residential Buildings
(partially signed in December 2015)

mill in Äänekoski, Finland

• EIB ﬁnancing under EFSI: EUR 75 million
• Total investment expected: EUR 1.2 billion
• Expected job creation: 8500

FR

• A loan to ﬁnance public and public-private companies

Redexis Gas transmission and distribution
(signed in December 2015)

projects in France and across the EU

• EIB ﬁnancing under EFSI: EUR 50 million
• Total investment expected: EUR 1 billion
• Expected job creation: 325

IE

UK

Ireland targeting renewable energy projects in Europe
with a focus on solar energy as well as onshore and
oﬀshore wind farms

UK

oﬀshore wind farm in the UK

• EIB ﬁnancing under EFSI: EUR 317 million
• Total investment expected cannot be disclosed
• Estimated job creation during construction

• Roll-out of smart meters across a large number of

and operation phases: 4,730

households throughout the UK

EU

UK

Renewable energy projects guarantee
(approved, not yet signed)

DE

• Risk-sharing facility for renewable energy projects in

BE

Nobelwind oﬀshore wind (signed in October 2015)

farm

• EIB ﬁnancing under EFSI: EUR 292 million
• Total investment expected: EUR 2.4 billion

UK

equity
infrastructure
fund
targeting
improvements in energy eﬃciency in UK commercial
property

IT

Onshore wind farm (approved, not yet signed)

• Construction and operation of three wind parks

Energy eﬃciency in Italy (approved, not yet signed)

• Modernisation of an industrial plant in Italy to make it

• Implementation of the second phase of Belwind, a

AT

Energy eﬃciency fund (under assessment)

• Private

France and Germany

large-size oﬀshore windfarm oﬀ the coast of Belgium
• EIB ﬁnancing under EFSI: EUR 100 million
• Total investment expected: EUR 542 million

Beatrice oﬀshore wind (signed in May 2016)

• Design, construction and operation of an oﬀshore wind

Two renewable energy funds

• Equity funds investing in renewable energy across the EU

FR

Galloper oﬀshore wind (signed in October 2015)

• Design, construction, and operation of a medium-scale

Smart Meters Spark Project (signed in December 2015)

• EIB ﬁnancing under EFSI: EUR 478 million
• Total investment expected: EUR 1.3 billion
• Expected job creation: 8,800

Renewable energy Fund (approved, not yet signed)

• Equity investment in an infrastructure fund based in

• Extending gas distribution networks in Spain over the
next three years to provide customers in remote and
rural areas cleaner and cheaper energy
• EIB ﬁnancing under EFSI: EUR 160 million
• Total investment expected: EUR 326 million
• Expected job creation: 3,150

Capenergie 3 Fund (signed in July 2015)

• Investing in small to medium-sized renewable energy

assisting private homeowners in improving energy
eﬃciency in their residential buildings
• EIB ﬁnancing under EFSI: EUR 400 million
• Total investment expected: EUR 800 million
• Expected job creation: 5920

ES

Äänekoski bio-product mill (signed in June 2015)

more energy eﬃcient, more environmentally friendly
and safer

DK

Biogas plant in Denmark (approved, not yet signed)

• Construction and operation of a greenﬁeld biogas
production and biogas to methane upgrading facility
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IT

Smart meters in Italy (under assessment)

LT

• Rollout of smart gas meters in Italy

SE

in Sweden

DE

• Construction of biomass and combined heat and power
plants to supply national electricity grid and district
heating system

Onshore wind in Sweden (under assessment)

• Construction and operation of an onshore wind farm

PT

Heat and power plant

UK

biomass plants in Portugal

ES

Renewable energy fund (under assessment)

covering the period 2016-2018. The Project is part of
the Promoter’s ongoing investment activities to develop
and modernise the electricity distribution network in
several regions of Spain.

energy projects in the EU

Oﬀshore windfarm (approved, not yet signed)

UK

• Construction, operation and maintenance of an oﬀshore

decentralised energy supply schemes in London

UK

and electricity meters for several energy suppliers in
the UK. The facility aims at modernising the metering
system in electricity and gas through the provision of
smart meters.

Energy eﬃciency fund (approved, not yet signed)

• Investment fund focusing on energy eﬃciency and

PL

electricity distribution network of Poland’s second
largest utility Tauron SA.

IT
Mall of Tripla Near-Zero Energy Building Project
(signed June 2016)

• Construction of a commercial nearly-zero-energy
building in the Helsinki Metropolitan Area.

DE

RDI in wind turbines
(approved, not yet signed)

• Research, Development and Innovation (RDI) in wind
turbine generators for onshore and oﬀshore windfarms

IT

Gas transmission (approved, not yet signed)

• Construction of new gas pipeline in Italy, as well as
upgrading existing network
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Tauron electricity distribution project

• Supporting the modernisation and extension of the

Smart Meters (approved, not yet signed)

• Rollout of smart gas and electricity meters in the UK

FI

Smart meter roll-out number 2

• Supply and installation of large portfolios of smart gas

windfarm oﬀ the Belgian coast

UK

Power network modernisation

• The Project is a multi-component investment programme

• Equity fund based in the UK targeting renewable

BE

Biomass plants
(approved, not yet signed)

• Design, construction, operation and maintenance of two

• Construction and operation of a heat and power plant
in Germany

Biomass plants
(approved, not yet signed)

Toscana Energia gas network and metering project

• Upgrade and expansion of gas distribution networks in

its concession areas throughout the Tuscany region in
Italy.

UK

Energy eﬃcient paper production project

• RThe project comprises the design, construction, and

operation of two new gas-ﬁred combined heat and
power (CHP) plants. The plants will be fully integrated
with existing paper mills processing recycled paper and
located in the UK and in France
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Research, Development and Innovation
R E S E A R C H , D E V E LO P M E N T A N D I N N OVAT I O N
Investing in Research, Development and
Innovation (RDI) to make our companies more
competitive and create a better place to live
and work for EU citizens.
Investment in RDI is crucial and EU funds are limited
compared to the investment needs of the European economy.
It is therefore essential to mobilise private investment
in several RDI-related sectors, such as key-enabling
technologies, bio-economy, circular economy, health and wellbeing, new transport energy technologies, as well as access
to ﬁnance for innovative SMEs or research infrastructures
to ﬁll the investment gap. The Investment Plan can also
support education through upgrading and modernisation of
educational infrastructure, student loan schemes, and the
ﬁnancing of the «knowledge triangle»: Innovation, Business
and Higher Education.
The Investment Plan for Europe, together with other EU
programmes, thus represents an opportunity to scale
up private and leverage public spending, build a
pipeline of quality projects and remove the barriers to
investment in RDI.
The Investment Plan is already doing that. Two thirds
of all projects have a strong RDI element.
The Commission, the European Investment Bank (EIB) and
the Member States will need to pursue several actions:
• Maximising the available resources for the ﬁnancing
of the RDI sector through complementary actions between
Horizon 2020, the European Fund for Strategic Investments
(EFSI) and the European Structural and Investment (ESI)
funds programmes, as well as national and regional support,
including developing an appropriate funding mix between
grants and ﬁnancial instruments.
• The ESI funds contribute EUR 118 billion between 2014
and 2020 to research/innovation and the Digital Single
Market. Together with the Investment Plan, this injection of
funds in the real economy will upgrade research capabilities
of ﬁrms and universities, create incubators and technological

centres, enable access to risk capital and loans, build cluster
partnerships, activate innovation ecosystems, provide
advanced services, stimulate collaboration in European value
chains in order to deepen the internal market and strengthen
industrial base.
• Enhancing, streamlining and better coordinating
advisory services to support project preparation and
implementation. Horizon 2020 contributes close to EUR 80
billion primarily through grants, but also through ﬁnancial
instruments (InnovFin). The «InnovFin Advisory» initiative
provides advisory services under the umbrella of the
European Investment Advisory Hub to support complex
RDI projects and innovative ﬁrms access ﬁnance.
• Developing awareness of ﬁnancing opportunities.
Higher visibility of RDI-related projects could be ensured via
the European Investment Project Portal.

Sectoral coverage (some projects cover several sectors)
Environment and
resource efficiency
5%
Transport
6%

Social
infrastructure
4%
RDI
25%

Digital
12%

Energy
23%

Smaller companies
26%

Out of the EFSI transactions approved by the European
Investment Bank (EIB) so far, 25% are in the RDI sector.
Two thirds of all projects have a strong RDI element.
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List of projects in the RDI sector

IT

Arvedi modernisation programme
(signed in May 2015)
• Modernisation of an innovative, mid-sized steel
producer in Italy
• EIB ﬁnancing under EFSI: EUR 100 million
• Total investment expected: EUR 227 million
• Expected job creation: 450

EL

€

€

Expected to trigger EUR 5.7 bn
in total investments

EIB ﬁnancing:

EUR 1.3 bn

Creta Farms (signed in May 2016)
• Development of new product lines in the cold cut meat
and dairy food manufacturer segments
• EIB Financing under EFSI: EUR 15 million
• Total investment expected EUR 31 million

FR

Infrastructure and Innovation projects

Geographical coverage of
Research, Development and
Innovation projects supported
by the EFSI

RDI in steel plants (under assessment)
FI

• Research, Development and Innovation on upgrading
steel plants in cohesion regions

SE

EE
LV

FR

DK

Dairy production in France
(approved, not yet signed)

LT

IE
UK

• Construction and operation of a dairy plant to produce
UHT milk, butter and cream

PL

NL
BE

DE
LU

CZ
AT

FR

SK
HU

RO

SI HR

BG

IT

ES

PT

Grifols biosciences R&D
(signed in October 2015)

ES

EL
CY
MT

• Research and Development to improve medical treatment for conditions including Alzheimer’s disease, vascular and cardiovascular surgery
• EIB ﬁnancing under EFSI: EUR 100 million
• Total investment expected: EUR 241 million
• Expected job creation: 12

IT

Research, development and innovation in Italy
(under assessment)

DE

• Research, Development and Innovation in printing
presses and digital printing in a mid-sized company in
Germany

• R, D & I and production of innovative bioplastics and
product technology

DE

RDI in wind turbines
(approved, not yet signed)
• Research, Development and Innovation (RDI) in wind
turbine generators for onshore and oﬀshore windfarms
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RDI in digital printing in Germany
(signed April 2016)

EU

RDI in life sciences
(approved, not yet signed)
• Research, development and innovation in early-stage
companies in the life sciences sector
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TRANSPORT
The European Fund for Strategic Investments
(EFSI) complements other EU and national
funding sources and ensures the completion
of important projects in the transport sector.
The transport sector faces signiﬁcant challenges in
attracting suﬃcient funding for pipeline building, planning
and structuring. The EFSI could help in all of these areas.
Attention should be given to the implementation schedule of
transport projects. The focus should be on mature projects,
for instance public-private-partnership/concession projects
for which the permitting phase is completed, and projects
that can be started swiﬅly, for example the greening and
modernisation of ﬂeets, rolling stock and buses, and port
infrastructures.
Investor conferences are being held, including in June in
Rotterdam, to highlight to project promoters the opportunities
for using private ﬁnance, in particular through the EFSI, to
support investment in transport infrastructure.
The EFSI can help to ﬁnalise transport infrastructure projects.
For other projects in the transport sector, the objective is
to optimise the use of available resources inside the
EU budget: EFSI, Structural and Investment Funds and the
Connecting Europe Facility (CEF).
• CEF and EFSI can complement each other by making use
of pilot ﬁnancial instruments developed under the CEF for
upscaling with the EFSI. The eﬀectiveness of the EFSI could
beneﬁt from the combination of ﬁnancial instruments, EIB
loans and grants (‘blending approach’), already successfully
tested within the CEF.
• The European Structural & Investment Funds are a
key source for EU co-ﬁnancing for transport projects,
with an estimated envelope of EUR 70 billion for the
2014-2020 period. The EFSI legal basis allows Member
States to use these funds to contribute to the ﬁnancing of
projects eligible for EFSI. They can feed into Investment
Platforms in areas such as urban transport and sustainable
mobility or support the projects directly.

Technical assistance is essential to make the right choices
about the use of ﬁnancial instruments. The European
Investment Advisory Hub plays a key role in coordinating
advisory services available at EU level. It also provides
additional assistance, building on existing facilities such as
the European public-private partnership Expertise Centre
(EPEC), the Joint Assistance to Support Projects in European
Regions (JASPERS) and the European Local Energy Assistance
(ELENA). Higher visibility of transport projects will be
ensured via the European Investment Project Portal.

Sectoral coverage (some projects cover several sectors)
Environment and
resource efficiency
5%
Transport
6%

Social
infrastructure
4%
RDI
25%

Digital
12%

Energy
23%

Smaller companies
26%

Out of the EFSI transactions approved by the EIB so far,
6% are in the transport sector
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List of projects in the transport sector

IT

Infrastructure and Innovation projects

Transport upgrade in Italy (approved, not yet signed)

SK

D4R7 Slovakia PPP (signed June 2016)
• Design, construction and ﬁnancing of approximately 27
km of the D4 motorway around Bratislava. This will improve connectivity in the region and reduce journey times.
• EIB ﬁnancing under EFSI: EUR 500 million
• Total investment expected: EUR 1.3 billion

FR

€

€

• Widening of a motorway to ease congestion

EIB ﬁnancing:
EUR 2 bn

Expected to trigger
EUR 4.6 bn
in total investments

Geographical coverage
of transport projects
supported by the EFSI
FI

Transport infrastructure in France (approved, not
yet signed)

SE

LV

• Construction of a motorway to ease city-centre traﬃc

IT

DK

LT

IE
UK

Trenitalia regional rolling stock (signed in December
2015)

PL

NL
BE

• Acquisition of new stock for rail services to connect
major cities

ES

EE

DE
LU

CZ
AT

FR

Green shipping in Spain (approved, not signed)

PT

ES

Infrastructure risk-sharing loan in Spain (signed May
2016)

Transport facilities in Italy (approved, not yet signed)

Transport infrastructure in Germany (approved not
yet signed)

Modernisation of airport (approved, not yet signed)
• Modernisation of international airport to improve
eﬃciency, environmental and safety standards
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EL
CY

NL

Transport infrastructure in the Netherlands
(approved, not yet signed)
• Upgrading and widening a motorway to reduce
congestion

EU

Automotive Steel RDI (approved, not yet signed)
• Investing in in Research, Development and Innovation for
automotive technologies

PL

Przewozy Regionalne rolling stock modernisation
• Modernisation and acquisition of passenger rail cars to
renew a part of the Promoter’s existing ﬂeet over the
period 2016-2018.

• Widening of a motorway to improve capacity

LT

BG

MT

• Acquisition of new shipping stock
• EIB ﬁnancing under EFSI: EUR 25 million
• Total investment expected: EUR 250 million

DE

RO

IT

• Risk sharing loan to ﬁnance transport, energy and social
infrastructure projects in Spain

IT

HU

SI HR

• Construction of two new dual-fuel vessels for a Spanish
shipping company, replacing two older, less fuel-eﬃcient
vessels

ES

SK

EL

Greek regional airports
• Expansion and refurbishment of 14 regional airports in
Greece
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Environment and Resource Efficiency
ENVIRONMENT AND RESOURCE EFFICIENCY
Reliable access to sustainable funding
sources is crucial for the development of the
circular economy.
Promoting a circular economy is high on the EU agenda
because of its potential to boost competiveneness,
generate jobs and foster sustainable economic growth.
The circular economy will create business opportunities that
will attract private funding. The European Investment Bank
(EIB) and the Commission have worked with stakeholders to
explore the possibilities of the European Fund for Strategic
Investments (EFSI) to ﬁnance related investments.
The EFSI, with its mandate to bring together public and
private ﬁnancing, and other tools such as the European
Investment Advisory Hub and the European Investment
Project Portal are crucial to help spread information about
the new funding opportunities and in bringing ﬁnanciers and
projects together. EFSI can in particular help small-scale
circular economy projects and support innovative projects
that lack funding. The Commission is currently assessing the
possibility of launching a Platform together with the EIB and
National Promotional Banks to further support the ﬁnancing
of the circular economy. The EIB is a major partner for circular
economy investments in the EU, and has during the last 10
years co-ﬁnanced projects worth EUR 15 billion.
The Commission, together with the EIB, is currently reviewing
how best to promote innovative projects in the water sector
in the context of EFSI. The Commission is also examining
how to use the Investment Plan to tackle the ﬁnancing gap
for innovative projects emerging from LIFE funding (the
EU’s ﬁnancial instrument supporting environmental, nature
conservation and climate action projects throughout the EU) .
On Europe’s maritime economy, and in particular the blue

economy, low levels of investment currently constrain the
development of its full potential, particularly in the sector
of marine renewables, where high risks and longer-term
paybacks oﬅen limit investors’ appetite. The Commission is
currently working with stakeholders to explore the possibility
of setting up Investment Platforms with National
Promotional Banks in this ﬁeld.
Sectoral coverage (some projects cover several sectors)
Environment and
resource efficiency
5%
Transport
6%

Social
infrastructure
4%
RDI
25%

Digital
12%

Energy
23%

Smaller companies
26%

Out of the EFSI transactions approved by the EIB so
far, 5 % have an environment and resource eﬃciency
element to them

Infrastructure and Innovation projects

€
EIB ﬁnancing:

EUR 1.1 bn

€
Expected to trigger EUR 3.4 bn in
total investments
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List of projects in the environment and
resource eﬃciency sectors

FR

Ginkgo Fund II (signed in February 2016)

&

• EIB ﬁnancing under EFSI: EUR 30 million
• Total investment expected: 132 million

BE

Geographical coverage of
environment and resource eﬃciency
projects supported by the EFSI

FI

SE

LV
DK

LT

IE
UK

Water utility schemes
(under assessment)

DE
LU

CZ
AT

FR

HU

Äänekoski bio-product mill (signed in June 2015)
• Construction of a new bio-product mill in Äänekoski,
Finland
• EIB ﬁnancing under EFSI: EUR 75 million
• Total investment expected: EUR 1.2 billion
• Expected job creation: 8,500

IT

Arvedi modernisation programme
(signed in May 2015)
• Modernisation of an innovative, mid-sized steel
producer in Italy
• EIB ﬁnancing under EFSI: EUR 100 million
• Total investment expected: EUR 227 million
• Expected job creation: 450

ES

Green shipping in Spain
(under assessment)
• Construction of two new dual-fuel vessels for a Spanish
shipping company, replacing two older, less fuel-eﬃcient
vessels

FR

Recycling facility
(approved, not yet signed)
• Construction and operation of the ﬁrst European facility
for recycling and re-melting titanium metal and alloy
scrap from the aeronautic industry

IT

Aimag Settore Idrico E Ambiente
• multi-sector investments including water, waste water,
solid waste and gas distribution schemes as well as
measures to support recovery and reconstruction from
the earthquake that hit the area where AIMAG operates
in 2012
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RO
BG

ES

EL
CY
MT

FI

SK

SI HR
IT

PT

• Water supply, sewage and waste water treatment
schemes located throughout Ireland

PL

NL
BE

IE

EE
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D I G I TA L
The Commission is committed to completing
the Digital Single Market, one of its ten
priorities.

Sectoral coverage (some projects cover several sectors)

The Investment Plan could help to meet the Digital Agenda’s
broadband targets. Priority should be given to support
greenﬁeld deployments of digital infrastructure, investments
in innovative digital services and the digitalisation of the
traditional sectors (Industry 4.0).
With the Investment Plan, three main types of investments in
the digital sector may be promoted, and this has already
started.
• Large greenﬁeld digital infrastructure projects, with
deployment of the latest technologies to allow access to
ultrafast broadband across the EU territory. These projects
can originate under national broadband plans, regional
initiatives or be led by private companies willing to invest
in future-proof infrastructure (e.g. FTTx) and digital service
infrastructures (cloud services, high-performance computing).
• Investment Platforms would be key to making a
substantial impact on the digital sector, since they will
allow the European Fund for Strategic Investments (EFSI)
to address the numerous smaller size projects in the digital
sector. Under the Connecting Europe Facility (CEF), advanced
discussions are ongoing with the European Investment Bank
and the National Promotional Banks on the establishment
of an Investment Platform for smaller broadband projects,
which could be further expanded under the EFSI. Similar
schemes will be explored for digital services and digital skills,
among others.
• The collaboration with the European Investment
Fund for SMEs is another key area of the EFSI with strong
impact for the digital sector. The digital market remains very
fragmented in Europe, where SMEs are key actors in several
digital sub-segments (e.g. photonics, cybersecurity).
In coordination with the EFSI, an increased involvement of the
European Investment Advisory Hub in the digital sector
will also be decisive to bring support to project promoters in
structuring and implementing their digital projects.
Higher visibility of digital projects could be ensured via the
European Investment Project Portal.

Social
infrastructure
4%
RDI
25%

Environment and
resource efficiency
5%
Transport
6%
Digital
12%

Energy
23%

Smaller companies
26%

Out of the EFSI transactions approved by the EIB so
far, 12% are in the digital sector.
Infrastructure and Innovation projects

€

€

Expected to trigger EUR 3.2 bn
in total investments

EIB ﬁnancing:

EUR 935 M
Geographical coverage of digital
projects supported by the EFSI

FI

SE

EE
LV

DK

LT

IE
UK

PL

NL
BE

DE
LU

CZ
AT

FR

SK
HU

RO

SI HR

BG

IT
PT

ES

EL
CY
MT
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List of projects in the digital sector

NL
SE
FR

IT
High speed mobile internet rollout
(approved, not yet signed)

Alsace Très Haut Debit (signed April 2016)
• Rollout of very high speed ﬁbre to the home (FTTH)
broadband to around 700 communes of the Region of
Alsace, France.

FR

Nord Pas de Calais THD
(signed October 2015)
• Rollout of ﬁbre broadband to over 500,000 households in low-density areas of Nord Pas-de-Calais, as
well as to nearly 75 public and business sites.
• EIB ﬁnancing under the EFSI: EUR 147 million
• Total investment expected: EUR 609 million

36

TI Accelerated High Speed Broadband Rollout
(signed December 2015)
• Rollout of a new broadband access network (combined
ﬁbre and copper solutions) to provide ultra-high-speed
broadband services in Italy. Planned to increase the
network reach by about 7 million households.
• EIB ﬁnancing under the EFSI: EUR 500 million
• Total investment triggered: EUR 1.8 billion
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A G R I C U LT U R E

The European Fund for Strategic Investments (EFSI) can
contribute to funding new rural business opportunities
related to agriculture and forestry products and
by-products (circular economy and bio-economy). According
to Commission estimates, the current funding gap in these
areas could be up to EUR 9 billion.

Sectoral coverage (some projects cover several sectors)

Digital
12%

Digital developments are increasingly changing the
production potential in the agricultural sector. For example,
agri-tech, currently big business in the EU, has a growing
export potential. Digital developments at farm level
are, however, lagging behind the global competitors,
especially in small and medium-sized farms. The EFSI could
help to ﬁll this gap.
Farm-level investment projects rarely need large loans but
they may get funded as part of an Investment Platform with
a sectorial or geographic scope. For example, an Investment
Platform on precision farming might receive an EFSI
guarantee to support individual loans taken out by farmers
in this ﬁeld. Such opportunities should be promoted further.
Projects suitable for ﬁnancing under the EFSI could also be
eligible for support under the European Agricultural Fund
for Rural Development (EAFRD). It may provide part of the
support (in the form of a grant or a loan) while an EFSIsupported contribution may cover the remaining part of the
project cost. Resources from the EAFRD may also feed into
Investment Platforms with a regional, sectorial or national
scope.

Social
infrastructure
4%
RDI
25%

Environment and
resource efficiency
5%
Transport
6%

Energy
23%

Smaller companies
26%

Out of the EFSI transactions approved by the European
Investment Bank (EIB) so far, 4 projects are in the
agricultural sector
Infrastructure and Innovation projects

€

€

Expected to trigger EUR 228 M
in total investments

EIB ﬁnancing:

EUR 108 M
Geographical coverage of agriculture
projects supported by the EFSI

FI

Technical assistance can contribute to better structuring rural
projects, in particular Investment Platforms grouping smaller
projects for example in agri-tech. The European Investment
Advisory Hub plays an increasingly key role in coordinating
advisory services at EU level.

SE

EE
LV

DK

LT

IE
UK

Higher visibility of projects in the agricultural sector could
be ensured via the European Investment Project Portal.

PL

NL
BE

DE
LU

CZ
AT

FR

SK
HU

RO

SI HR

BG

IT
PT

ES

EL
CY
MT
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List of projects in the agricultural sector

FI

Äänekoski bio-product mill (signed in June 2015)
• Construction of a new bio-product mill in Äänekoski,
Finland
• EIB ﬁnancing under EFSI: EUR 75 million
• Total investment expected: 1.2 billion
• Expected job creation: 8,500

FR

Normandy Dairy Production Facility
(signed April 2016)
• Construction and operation of a dairy plant to produce
UHT milk, butter and cream. Upgrading older equipment
to increase eﬃciency
• EIB ﬁnancing under EFSI: EUR 55 million
• Total investment expected: EUR 124 million
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PL

Dairy production in Poland (under assessment)
• Construction and operation of two new milk powder
processing lines in an existing milk processing factory

EL

Creta Farms (signed in May 2016)
• Development of new product lines in the cold cut meat
and dairy food manufacturer segments.
• EIB ﬁnancing under EFSI: EUR 15 million
• Total investment expected: EUR 31 million
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SOCIAL INFRASTRUCTURE
The European Fund for Strategic Investments (EFSI) can
contribute to meeting the social objectives of the
Europe 2020 Strategy (notably inclusive growth) by
supporting social entrepreneurship and other areas of the
social economy.

procurement procedures. Technical Assistance under the
European Investment Advisory Hub could support the
development of impact metrics.
Sectoral coverage (some projects cover several sectors)

In line with the skills agenda, speciﬁc action to focus upon
increasing skills investment in SMEs could be developed
to ﬁt under the SME window of the EFSI. This includes
investing in future talent by opening up new opportunities
for apprenticeships for young people and by deploying the
existing EaSI programme - Employment and Social Innovation
- that targets vulnerable groups.
The EFSI could also potentially play a role in ﬁnancing
migration-related projects, for instance relating to
accommodation infrastructures and integration of refugees
and migrants in education and training. Higher visibility of
projects in the social economy and health sectors could be
ensured via the European Investment Project Portal.
The Commission is in discussion with the European Investment
Fund (EIF) about the creation of an innovative Social Impact
Instrument. The intervention encompasses two pillars:
• Catalysing the establishment of Social Impact Funds
(SIFs) or investing into existing ones, to support social
entrepreneurship and the provision of social services by
social enterprises targeting vulnerable groups. In this context,
a dedicated focus may be put on refugees and migrants.
The Social Impact Funds are meant to mobilise investments
from National Promotional Banks and the private sector.
Mobilised investments at the level of ﬁnal recipients are
expected to be up to EUR 1 billion. The Commission is
prepared to support investments in such SIFs under the EFSI
framework as part of the SME window equity instrument
which is currently being developed in cooperation with
the EIF. The possibility to provide complementary ﬁnancial
support from the EaSI programme and the European Social
Fund is currently under consideration.
• Setting up a pilot ‘Payment-by-results’ scheme to
scale up the provision of social services by private sector
providers (especially social enterprises) that would be paid
upon the achievement of speciﬁc social objectives through

Social
infrastructure
4%
RDI
25%

Environment and
resource efficiency
5%
Transport
6%
Digital
12%

Energy
23%

Smaller companies
26%

Out of the EFSI transactions approved by the European
Investment Bank (EIB) so far, 4% are in social
infrastructure.
Infrastructure and Innovation projects.

€

€

Expected to trigger EUR 757 M
in total investments

EIB ﬁnancing:
EUR 308 m
Geographical coverage of social
infrastructure projects supported by
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FI

SE

EE
LV
LT

DK
IE
UK

PL

NL
BE

DE
LU

CZ
AT

FR

SK
HU

RO

SI HR

BG

IT
PT

ES

EL
CY
MT

39

List of projects in Social Infrastructure

ES

Grifols biosciences R&D
(signed in October 2015)
• Research and Development to improve medical
treatment for conditions including Alzheimer’s disease,
vascular and cardiovascular surgery
• EIB ﬁnancing under EFSI amounts to EUR 100 million
• Total investment triggered amounts to EUR 241
million
• Expected job creation during construction and operation
phases: 12

IE

Primary care centres (signed in May 2016)
• Construction of new primary healthcare centres across
Ireland
• EIB ﬁnancing under EFSI amounts to EUR 70 million
• Total investment expected: EUR 142 million

FR

Social housing (approved, not yet signed)
• Construction of 13,000 aﬀordable homes to rent in
France

UK

Midland Metropolitan hospital
(signed in December 2015)
• Construction of a new teaching hospital in a brown ﬁeld
site in Birmingham, UK
• EIB ﬁnancing under EFSI amounts to EUR 170 million
• Total investment triggered amounts to EUR 494
million
• Expected job creation during construction and operation
phases: 3800
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AT

Hospital facilities in Austria (approved, not yet signed)
• Construction and refurbishment of hospitals and
replacing existing outdated facilities under a
comprehensive integrated healthcare plan

PL

Kujawsko-Pomorskie healthcare programme
• Construction and equipping Rydygier Hospital that
is owned and managed by the Kujawsko-Pomorskie
Region.

PL

Poznan aﬀordable housing
• Construction of approximately 1,300 residential units
and associated community infrastructure including
sports, recreational and educational facilities

SMEs
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July 2016
SME FINANCING UNDER THE EFSI - Agreements approved by the European Investment Fund
AUSTRIA
•

EIF ﬁnancing under the EFSI for the one approved agreement with intermediary banks or funds amounts to
EUR 100 million. It is expected to trigger EUR 280 million in investments and beneﬁt up to 190 SMEs
and start-ups.

BELGIUM
•
•

EIF ﬁnancing under the EFSI for the seven approved agreements with intermediary banks or funds amounts
to EUR 247 million. It is expected to trigger EUR 965 million in investments and beneﬁt 2,151 SMEs and
start-ups.
Examples of the intermediaries include Sowalﬁn S.A., Participatiefonds Vlaanderen N.V., ING Belgium S.A./N.V.
and Belﬁus.

BULGARIA
•
•

EIF ﬁnancing under the EFSI for the four approved agreements with intermediary banks or funds amounts
to EUR 32 million. It is expected to trigger EUR 220 million in investments and beneﬁt 1,265 SMEs and
start-ups.
Examples of the intermediaries include Raiﬀeisenbank Bulgaria and CIBANK.

CROATIA
•

EIF ﬁnancing under the EFSI for the three approved agreements with intermediary banks or funds amounts
to EUR 16 million. It is expected to trigger EUR 106 million in investments and beneﬁt up to 621 SMEs
and start-ups.

CZECH REPUBLIC
•
•

EIF ﬁnancing under the EFSI for the ﬁve approved agreements with intermediary banks or funds amounts to
EUR 137 million. It is expected to trigger EUR 724 million in investments and beneﬁt up to 3,090 SMEs
and start-ups.
Examples of the intermediaries include Komercni banka and CMRZB (Českomoravská záruční a rozvojová
banka).

DENMARK
•
•

EIF ﬁnancing under the EFSI for the four approved agreements with intermediary banks or funds amounts
to EUR 96 million. It is expected to trigger EUR 353 million in investments and beneﬁt 715 SMEs and
start-ups.
Examples of the intermediaries include Vaekstfonden.

ESTONIA
•
•

EIF ﬁnancing under the EFSI for the four approved agreements with intermediary banks amounts to EUR 66 million.
It is expected to trigger EUR 606 million in investments and beneﬁt up to 2,100 SMEs and start-ups.
Examples of the intermediaries include Sihtasutus KredEx.

FINLAND
•
•

EIF ﬁnancing under the EFSI for the approved agreement with an intermediary bank amounts to EUR 75 million.
It is expected to trigger EUR 210 million in investments and beneﬁt 300 SMEs and start-ups.
The intermediary is OP-Pohjola.

FRANCE
•
•

EIF ﬁnancing under the EFSI for the 16 approved agreements with intermediary banks or funds amounts to
EUR 823 million. It is expected to trigger EUR 4.4 billion in investments and beneﬁt 38,396 SMEs and
start-ups.
Examples of the intermediaries include bpifrance, Banques Populaires, Acto Mezzanine II, FCDE II, and Nixen III.

GERMANY
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•

EIF ﬁnancing under the EFSI for the 17 approved agreements with intermediary banks or funds amounts
to EUR 586 million. It is expected to trigger EUR 5.3 billion in investments and beneﬁt 29,200 SMEs and

FRANCE
•
•

EIF ﬁnancing under the EFSI for the 16 approved agreements with intermediary banks or funds amounts to
EUR 823 million. It is expected to trigger EUR 4.4 billion in investments and beneﬁt 38,396 SMEs and
start-ups.
Examples of the intermediaries include bpifrance, Banques Populaires, Acto Mezzanine II, FCDE II, and Nixen III.

GERMANY
•
•

EIF ﬁnancing under the EFSI for the 17 approved agreements with intermediary banks or funds amounts
to EUR 586 million. It is expected to trigger EUR 5.3 billion in investments and beneﬁt 29,200 SMEs and
start-ups.
Examples of the intermediaries include Buergschaﬅsbanken, KfW Bankengruppe, Holtzbrinck, Ventures Fund
VI, Odewald KMU II Fonds and Finatem IV.

GREECE
•
•

EIF ﬁnancing under the EFSI for the two approved agreements with intermediary banks or funds amounts to
EUR 60 million. It is expected to trigger EUR 280 million in investments and beneﬁt 365 SMEs and start-ups.
Examples of the intermediaries include ProCredit

HUNGARY
•
•

EIF ﬁnancing under the EFSI for the three approved agreements with intermediary banks or funds amounts
to EUR 13 million. It is expected to trigger EUR 515 million in investments and beneﬁt 2,160 SMEs and
start-ups.
Examples of the intermediaries include K&H Bank.

IRELAND
•
•

EIF ﬁnancing under the EFSI for the three approved agreements with intermediary banks amounts to EUR 86 million.
It is expected to trigger EUR 421 million in investments and beneﬁt 2,880 SMEs and start-ups.
Examples of the intermediaries include Bank of Ireland.

ITALY
•
•

EIF ﬁnancing under the EFSI for the 30 approved agreements with intermediary banks or funds amounts
to EUR 983 million. It is expected to trigger EUR 8.1 billion in investments and beneﬁt 58,850 SMEs and
start-ups.
Examples of the intermediaries include CREDEM, BPER, Mediocredito Trentino-Alto Adige S.p.A, Credito Valtellinese Group, Banca di Credito Cooperativo di Cambiano, Banca Cassa di Risparmio di Savigliano S.p.A., Banco
Popolare and Banca Popolari di Bari.

LATVIA
•

EIF ﬁnancing under the EFSI for the two approved agreements with intermediary banks or funds amounts to
EUR 1 million. It is expected to trigger EUR 70 million in investments and beneﬁt up to 1,200 SMEs and
start-ups.

LITHUANIA
•

EIF ﬁnancing under the EFSI for the two approved agreements with intermediary banks or funds amounts to
EUR 1 million. It is expected to trigger EUR 70 million in investments and beneﬁt up to 1,200 SMEs and
start-ups.

LUXEMBOURG
•
•

EIF ﬁnancing under the EFSI for the two approved agreements with intermediary banks or funds amounts to
EUR 55 million. It is expected to trigger EUR 154 million in investments and beneﬁt 176 SMEs and start-ups.
Examples of the intermediaries include ING and Banque Internationale à Luxembourg.

NETHERLANDS
•
•

EIF ﬁnancing under the EFSI for the four approved agreements with intermediary banks or funds amounts
to EUR 69 million. It is expected to trigger EUR 303 million in investments and beneﬁt 719 SMEs and
start-ups.
Examples of the intermediaries include Henq III and Qredits.

POLAND
•

EIF ﬁnancing under the EFSI for the ﬁve approved agreements with intermediary banks or funds amounts to
EUR 61 million. It is expected to trigger EUR 707 million in investments and beneﬁt 10,610 SMEs and
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NETHERLANDS
•
•

EIF ﬁnancing under the EFSI for the four approved agreements with intermediary banks or funds amounts
to EUR 69 million. It is expected to trigger EUR 303 million in investments and beneﬁt 719 SMEs and
start-ups.
Examples of the intermediaries include Henq III and Qredits.

POLAND
•
•

EIF ﬁnancing under the EFSI for the ﬁve approved agreements with intermediary banks or funds amounts to
EUR 61 million. It is expected to trigger EUR 707 million in investments and beneﬁt 10,610 SMEs and
start-ups.
Examples of the intermediaries include BGK, Idea Bank and Raiﬀeisen-Leasing Polska S.A.

PORTUGAL
•
•

EIF ﬁnancing under the EFSI for the three approved agreements with intermediary banks or funds amounts to
EUR 210 million. It is expected to trigger EUR 588 million in investments and beneﬁt 590 SMEs and start-ups.
Examples of the intermediaries include Novo Banco, Banif and Banco Comercial Português Millennium.

ROMANIA
•

EIF ﬁnancing under the EFSI for the two approved agreements with an intermediary bank or fund amounts
to EUR 25 million. It is expected to trigger EUR 70 million in investments and beneﬁt up to 121 SMEs
and start-ups.

SLOVAKIA
•

EIF ﬁnancing under the EFSI for the approved agreement with intermediary banks or funds amounts to EUR
6 million. It is expected to trigger EUR 140 million in investments and beneﬁt up to 5,800 SMEs and
start-ups.

SLOVENIA
•
•

EIF ﬁnancing under the EFSI for the approved agreement with an intermediary bank amounts to EUR 8 million. It
is expected to trigger EUR 388 million in investments and beneﬁt 1,500 SMEs and start-ups.
The intermediary is Slovene Enterprise Fund.

SPAIN
•
•

EIF ﬁnancing under the EFSI for the eight approved agreements with intermediary banks or funds amounts
to EUR 312 million. It is expected to trigger EUR 5.7 billion in investments and beneﬁt 35,876 SMEs and
start-ups.
Examples of the intermediaries include Inveready Venture Finance and Compañía Española de
Reaﬁanzamiento SA.

SWEDEN
•
•

EIF ﬁnancing under the EFSI for the four approved agreements with intermediary banks or funds amounts
to EUR 193 million. It is expected to trigger EUR 585 million in investments and beneﬁt 799 SMEs and
start-ups.
Examples of the intermediaries include Norrlandsfonden.

UNITED KINGDOM
•
•

EIF ﬁnancing under the EFSI for the 12 approved agreements with intermediary banks or funds amounts
to EUR 549 million. It is expected to trigger EUR 4.9 billion in investments and beneﬁt 2,963 SMEs and
start-ups.
Examples of the intermediaries include Mayfair Equity Partners Fund I, Livingbridge Entreprise II, Iwoca
Limited, Barclays UK, and Santander UK.

MULTI-COUNTRY
•
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EIF ﬁnancing under the EFSI for the 43 approved agreements with intermediary banks or funds amounts
to EUR 1.9 billion. It is expected to trigger EUR 14.5 billion in investments and beneﬁt 1,394 SMEs and
start-ups.

COUNTRIES
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PLAN FOR EUROPE
STATE OF PLAY
July 2016

France
C O U N T RY S H E E T: F R A N C E
Infrastructure and Innovation projects approved by
European Investment Bank (EIB) – (million EUR)

* Multiple countries

SME ﬁnancing agreements approved by European
Investment Fund (EIF) - (million EUR)
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INFRASTRUCTURE AND INNOVATION PROJECTS
The 16 projects amount to EUR 1.9 billion in European Investment Bank (EIB) ﬁnancing under the European Fund
for Strategic Investments (EFSI). This is expected to trigger EUR 8.3 billion in investments and create more than
34,400 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
ADD aﬅer Buildings - (SPEE en Picardie & SEM Énergies Postif’If Île de France)
•
•
•

Energy eﬃciency retro-ﬁtting of residential buildings in France
EIB ﬁnancing under EFSI: EUR 124 million
Total investment expected: EUR 258 million

Capenergie 3 Fund (signed in July 2015)
Investment Fund TRI Nord-Pas-de-Calais (signed in December 2015)
€

•
•

small
to medium-sized
energy
projects in France and
across the EU
Investing in the
low-carbon
economyrenewable
in the region
of Nord-Pas-de-Calais
in France
EIB ﬁnancing under EFSI: EUR 20
50 million

Gingko Funds
2 (signed
in February 2016)(signed in December 2015)
Investment
Fund
TRI Nord-Pas-de-Calais
•
•

Equity fund
which
will invest
in transforming
former
industrial sites intoinuncontaminated
and
Investing
in the
low-carbon
economy
in the region
of Nord-Pas-de-Calais
France
habitable
areas
EIB ﬁnancing under EFSI: EUR 20 million

High-speed
broadband
(signed
in April 2016)
Gingko
Funds
2 (signedininAlsace
February
2016)
••

Rolling
out high-speed
bre broadband
in 700 communes
in the sites
regioninto
of Alsace
Equity fund
which will ﬁinvest
in transforming
former industrial
uncontaminated and
habitable areas

High-speed
(signed
High-speed broadband
broadband in
in Nord-Pas-de-Calais
Alsace (signed in April
2016)October 2015)
••
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Rollout
of ﬁhigh-speed
bre broadband
over 500,000
households
in low-density
of Nord
Rolling out
ﬁbretobroadband
in 700
communes
in the regionareas
of Alsace
Pas-de-Calais, as well as to nearly 75 public and business sites.
•
EIB ﬁnancing under EFSI: EUR 147 million
•
Total investment expected: EUR 610 million
High-speed broadband in Nord-Pas-de-Calais (signed October 2015)

•

Equity fund which will invest in transforming former industrial sites into uncontaminated and
habitable areas

High-speed broadband in Alsace (signed in April 2016)

France

•

Rolling out high-speed ﬁbre broadband in 700 communes in the region of Alsace

High-speed broadband in Nord-Pas-de-Calais (signed October 2015)
•
•
•

Rollout of ﬁbre broadband to over 500,000 households in low-density areas of Nord
Pas-de-Calais, as well as to nearly 75 public and business sites.
EIB ﬁnancing under EFSI: EUR 147 million
Total investment expected: EUR 610 million

Normandy Dairy Production Facility (signed April 2016)
•

Construction and operation of a dairy plant to produce UHT milk, butter and cream. Upgrading
older equipement to increase eﬃciency

Aperam R&D and cohesion regions (signed June 2016)
•
•

Financing research and development in new product and process development to upgrade two
stainless steel products plants in cohesion regions in France.
EIB ﬁnancing under the EFSI: EUR 50 million

Renewable energy projects guarantee (approved, not yet signed)
•

Risk-sharing facility for renewable energy projects in Germany and France

Transport infrastructure (approved, not yet signed)
•

Construction of a motorway to ease city-centre traﬃc

Recycling facility in France (approved, not yet signed)
•

Construction and operation of the ﬁrst European facility for recycling and re-melting titanium
metal and alloy scrap from the aeronautic industry

Social housing (approved, not yet signed)
•

Construction of 13,000 aﬀordable homes to rent in France

Manufacturing Investment Fund (approved, not yet signed)
•

Investment fund investing in manufacturing, including new technology and processes in France

Equity fund for infrastructure PPP projects (approved, not yet signed)
€

•

Equity fund investing in small infrastructure projects such as transport, social and telecoms,
boosting local job creation

SME FINANCING
EIF ﬁnancing under the EFSI for the 16 approved agreements with intermediary banks and funds amounts to
EUR 823 million. It is are expected to trigger EUR 4.4 billion in investments and beneﬁt more than 38,300 SMEs
and start-ups.
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•

Investment fund investing in manufacturing, including new technology and processes in France

Equity fund for infrastructure PPP projects (approved, not yet signed)
€
France

•

Equity fund investing in small infrastructure projects such as transport, social and telecoms,
boosting local job creation

SME FINANCING
EIF ﬁnancing under the EFSI for the 16 approved agreements with intermediary banks and funds amounts to
EUR 823 million. It is are expected to trigger EUR 4.4 billion in investments and beneﬁt more than 38,300 SMEs
and start-ups.
•
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Examples of the intermediaries include bpifrance, Banques Populaires, Acto Mezzanine II, FCDE II, and Nixen III.
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Italy
C O U N T RY S H E E T: I TA LY
Infrastructure and Innovation projects approved by
European Investment Bank (EIB) – (million EUR)

* Multiple countries

SME ﬁnancing agreements approved by European
Investment Fund (EIF) - (million EUR)
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INFRASTRUCTURE AND INNOVATION PROJECTS
The 13 projects amount to EUR 1.8 billion in European Investment Bank (EIB) ﬁnancing under the European
Fund for Strategic Investments (EFSI). This is expected to trigger EUR 5.7 billion in investments and create
more than 3,800 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Arvedi Modernisation Programme (signed in May 2015)
• Modernisation of an innovative mid-sized steel producer in Italy
• EIB ﬁnancing under EFSI: EUR 100 million
• Total investment expected: EUR 194 million
Trenitalia regional rolling stock (signed in December 2015)
• Acquisition of new stock for rail services to connect major cities in the Lazio, Liguria, Veneto,
Piedmont and Tuscany regions in Italy
• EIB ﬁnancing under the EFSI: EUR 300 million
• Total investment expected: EUR 617 million
Transport upgrade (approved, not yet signed)
• Widening of a motorway to ease congestion

Energy eﬃciency (approved, not yet signed)
• Modernisation of an industrial plant in Italy to make it more energy eﬃcient, more environmentally
friendly and safer
Smart meters (approved, not yet signed)
• Rollout of smart gas meters
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Research, development and innovation (approved, not yet signed)

Energy eﬃciency (approved, not yet signed)

Italy

• Modernisation of an industrial plant in Italy to make it more energy eﬃcient, more environmentally
friendly and safer

Smart meters (approved, not yet signed)
• Rollout of smart gas meters

Research, development and innovation (approved, not yet signed)
• RDI and production of innovative bioplastics and product technology

Transport facilities in Italy (approved, not yet signed)
• Acquisition of new shipping stock
Gas transmission (approved, not yet signed)
• Construction of new gas pipeline in Italy, as well as upgrading existing network
Risk-sharing for SMEs and mid-caps (approved, not yet signed)
• Financing small and medium sized projects by SMEs and mid-caps in Italy
Toscana Energia gas network and metering project

• Upgrade and expansion of gas distribution networks in its concession areas throughout
the Tuscany region in Italy.
SME FINANCING
European Investment Fund ﬁnancing under the EFSI for the 30 approved agreements with intermediary banks
or funds amounts to EUR 983 million. It is expected to trigger EUR 8.1 billion in investments and beneﬁt
58,850 SMEs and start-ups.
• Examples of the intermediaries include CREDEM, BPER, Mediocredito Trentino-Alto Adige S.p.A, Credito Valtellinese Group, Banca di Credito Cooperativo di Cambiano, Banca Cassa di Risparmio di Savigliano S.p.A., Banco
Popolare and Banca Popolare di Bari.
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UK
C O U N T RY S H E E T: U K
Infrastructure and Innovation projects approved by
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INFRASTRUCTURE AND INNOVATION PROJECTS
The eight projects amount to EUR 2.4 billion in European Investment Bank (EIB) ﬁnancing under the European
Fund for Strategic Investments (EFSI). This is expected to trigger EUR 9.5 billion in investments and create
more than 26,700 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Smart Meters UK (signed in December 2015)
• Roll-out of smart meters across a large number of households throughout the UK
• EIB ﬁnancing under EFSI: EUR 478 million
• Total investment expected: EUR 1.3 billion
Galloper Metropolitan
Oﬀshore Wind
(signedpublic-private
in October 2015)
Midland
Hospital
partnership (signed May 2016)
••
••
••

Construction of
of a
annew
oﬀshore
windfarm
located
oﬀ the
south-east
coast of England
Construction
teaching
hospital
in a brown
ﬁeld
site in Birmingham,
UK
EIB
ﬁ
nancing
under
EFSI:
EUR
314
million
EIB ﬁnancing under EFSI: EUR 148 million
Total investment
investment expected:
expected: EUR
EUR 468
1.5 billion
Total
million

Beatrice oﬀshore wind farm (signed May 2016)
Midland Metropolitan Hospital public-private partnership (signed May 2016)
• Design, construction and operation of an oﬀshore wind farm
•• Construction
a new
teaching
hospital
in a brown ﬁeld site in Birmingham, UK
EIB ﬁnancing of
under
EFSI:
EUR 292
million
•• EIB
ﬁ
nancing
under
EFSI:
EUR
148
million
Total investment expected: EUR 2.4 billion
• Total investment expected: EUR 468 million
Smart Meters (approved, not yet signed)
Beatrice oﬀshore wind farm (signed May 2016)
• Supply and installation of portfolios of smart gas and electricity meters
• Design, construction and operation of an oﬀshore wind farm
• EIB ﬁnancing under EFSI: EUR 292 million
•Energy
Total eﬃ
investment
expected:
EURnot
2.4yet
billion
ciency fund
(approved,
signed)
Smart Meters •(approved,
yetinfrastructure
signed)
Private not
equity
fund targeting improvements in energy eﬃciency in UK commercial
€

property
• Supply and installation of portfolios of smart gas and electricity meters
Energy eﬃciency fund (approved, not yet signed)
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• EIB ﬁnancing under EFSI: EUR 148 million
• Total investment expected: EUR 468 million
Beatrice oﬀshore wind farm (signed May 2016)

UK

• Design, construction and operation of an oﬀshore wind farm
• EIB ﬁnancing under EFSI: EUR 292 million
• Total investment expected: EUR 2.4 billion

Smart Meters (approved, not yet signed)
• Supply and installation of portfolios of smart gas and electricity meters

Energy eﬃciency fund (approved, not yet signed)
•
€

Private equity infrastructure fund targeting improvements in energy eﬃciency in UK commercial
property

Energy eﬃciency fund (approved, not yet signed)
•

Investment fund focusing on energy eﬃciency and decentralised energy supply schemes in London

Smart meter roll-out number 2
• Supply and installation of large portfolios of smart gas and electricity meters for several energy
suppliers in the UK. The facility aims at modernising the metering system in electricity and gas
through the provision of smart meters.

Energy eﬃcient paper production project
• The project comprises the design, construction, and operation of two new gas-ﬁred combined
heat and power (CHP) plants. The plants will be fully integrated with existing paper mills processing recycled paper and located in the UK and in France

SME FINANCING
European Investment Fund ﬁnancing under the EFSI for the 12 approved agreements with intermediary banks or
funds amounts to EUR 549 million. It is expected to trigger EUR 4.9 billion in investments and beneﬁt 2,963 SMEs
and start-ups.
•
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Examples of the intermediaries include Mayfair Equity Partners Fund I, Livingbridge Entreprise II, Iwoca Limited,
Barclays UK, and Santander UK.
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Germany
C O U N T RY S H E E T: G E R M A N Y
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INFRASTRUCTURE AND INNOVATION PROJECTS
The four projects amount to EUR 555 million in European Investment Bank (EIB) ﬁnancing under the European
Fund for Strategic Investment (EFSI). This is expected to trigger EUR 1.5 billion in investments and create more
than 4,800 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Heidelberger Druckmaschinen printing RDI in Germany (signed in April 2016)
• Research, Development and Innovation in state-of-the-art digital printing machines
and 3D printers
• EIB ﬁnancing under EFSI: EUR 100 million
• Total investment expected: EUR 306 million
Renewable
energy ﬁnance
guarantee
(approved,
not yet signed)
Midland
Metropolitan
Hospital
public-private
partnership
(signed May 2016)
forteaching
loans tohospital
renewable
and France
• Risk-sharing
Construction facility
of a new
in aenergy
brown projects
ﬁeld siteininGermany
Birmingham,
UK
• EIB ﬁnancing under EFSI: EUR 148 million
• Total investment expected: EUR 468 million
Beatrice oﬀshore wind farm (signed May 2016)
Heat and power plant (approved, not yet signed)
•
•
•
•

Design, construction and operation of an oﬀshore wind farm
Construction and operation of a heat and power plant
EIB ﬁnancing under EFSI: EUR 292 million
Total investment expected: EUR 2.4 billion

Smart Meters (approved, not yet signed)
Transport infrastructure in Germany (approved, not yet signed)
• Supply and installation of portfolios of smart gas and electricity meters
• Widening of a motorway to improve capacity
Energy eﬃciency fund (approved, not yet signed)
• Private equity infrastructure fund targeting improvements in energy eﬃciency in UK commercial
RDI in wind turbines
(approved, not yet signed)
property
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Transport infrastructure in Germany (approved, not yet signed)

Germany

• Widening of a motorway to improve capacity

RDI in wind turbines (approved, not yet signed)
• Research, Development and Innovation (RDI) in wind turbine generators for onshore and
oﬀshore windfarms

SME FINANCING
European Investment Fund (EIF) ﬁnancing under the EFSI for the 17 approved agreements with intermediary
banks or funds amounts to EUR 586 million. It is expected to trigger EUR 5.3 billion in investments and beneﬁt
29,200 SMEs and start-ups.
•
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Examples of the intermediaries include Buergschaﬅsbanken, KfW Bankengruppe, Holtzbrinck, Ventures Fund
VI, Odewald KMU II Fonds and Finatem IV.
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Spain
C O U N T RY S H E E T: S PA I N
Infrastructure and Innovation projects approved by
European Investment Bank (EIB) – (million EUR)

* Multiple countries

SME ﬁnancing agreements approved by European
Investment Fund (EIF) - (million EUR)
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INFRASTRUCTURE AND INNOVATION PROJECTS
The 10 projects amount to EUR 2.2 billion in European Investment Bank (EIB) ﬁnancing under the European Fund
for Strategic Investments (EFSI). It is expected to trigger EUR 8.4 billion in investments and create 8,162 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Grifols Bioscience R&D (signed in October 2015)
• Research and Development to improve medical treatment for conditions including Alzheimer’s
disease, vascular and cardiovascular surgery
• EIB ﬁnancing under EFSI: EUR 100 million
• Total investment expected: EUR 241 million
Redexis Gas Transmission & Distribution (signed in December 2015)
Midland Metropolitan Hospital public-private partnership (signed May 2016)
• Extending gas distribution networks in Spain over the next three years to provide customers in
• Construction
of a areas
new teaching
hospital
a brownenergy
ﬁeld site in Birmingham, UK
remote and rural
with cleaner
andincheaper
•• EIB
ﬁ
nancing
under
EFSI:
EUR
148
million
EIB ﬁnancing under EFSI: EUR 160 million
•• Total
Total investment
investment expected:
expected: EUR
EUR 468
326 million
million
Beatrice oﬀshore wind farm (signed May 2016)
Spanish State Fund for Ports Accessibility (signed December 2015)
• Design, construction and operation of an oﬀshore wind farm
EIB ﬁ
ﬁnancing
nancing under
under EFSI:
EFSI: EUR
EUR 105
•• EIB
292million
million
•• Total
investment
expected:
EUR
1.2
Total investment expected: EUR 2.4billion
billion
Smart Meters (approved, not yet signed)
Green shipping (approved, not yet signed)
• Supply and installation of portfolios of smart gas and electricity meters
• Construction of two new dual-fuel vessels for a Spanish shipping company, replacing two older,
less fuel-eﬃcient vessels
Energy eﬃciency fund (approved, not yet signed)
ICO Infrastructure risk-sharing loan (signed May 2016)
• Private equity infrastructure fund targeting improvements in energy eﬃciency in UK commercial
property loan to ﬁnance transport, energy and social infrastructure projects in Spain
• Risk-sharing
€

Energy eﬃciency fund (approved, not yet signed)
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• Total investment expected: EUR 1.2 billion
Green shipping (approved, not yet signed)

Spain

• Construction of two new dual-fuel vessels for a Spanish shipping company, replacing two older,
less fuel-eﬃcient vessels

ICO Infrastructure risk-sharing loan (signed May 2016)
• Risk-sharing loan to ﬁnance transport, energy and social infrastructure projects in Spain

Private equity fund investing in new technology (signed May 2016)
• Long-term ﬁnance to high-growth, industry-oriented mid-sized companies in Spain and Portugal
• EIB ﬁnancing under the EFSI: EUR 40 million
Risk sharing loan (approved, not yet signed)
• Supporting mid-sized companies in Spain

Guarantee for SMEs and mid-caps (approved, not yet signed)
• Increasing lending to SMEs and mid-caps in Spain

Power network modernisation
• The Project is a multi-component investment programme covering the period 2016-2018. The
Project is part of the Promoter’s ongoing investment activities to develop and modernise the
electricity distribution network in several regions of Spain.

SME FINANCING
European Investment Fund (EIF) financing under the EFSI for the eight approved agreements with intermediary
banks or funds amounts to EUR 312 million and is expected to trigger EUR 5.7 billion in investments
and benefit 35,876 SMEs.
• Examples of the intermediaries include Inveready Venture Finance and Compañía Española de
Reaﬁanzamiento SA.
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C O U N T RY S H E E T: B E LG I U M
Infrastructure and Innovation projects approved by
European Investment Bank (EIB) – (million EUR)

* Multiple countries

SME ﬁnancing agreements approved by European
Investment Fund (EIF) - (million EUR)

3,500
3,000

Infrastructure and Innovation
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INFRASTRUCTURE AND INNOVATION PROJECTS
The two projects amount to EUR 350 million in European Investment Bank (EIB) ﬁnancing under the European
Fund for Strategic Investments (EFSI). This is expected to trigger EUR 1.7 billion in investments and create more
than 2,500 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Nobelwind oﬀshore wind (signed October 2015)
• Implementation of the second phase of Belwind, a large oﬀshore windfarm oﬀ the coast of
Belgium
• EIB ﬁnancing under EFSI: EUR 100 million
• Total investment expected: EUR 542 million
Ginkgo Fund II (signed in February 2016)
• Equity fund investing in transforming former industrial sites into uncontaminated and habitable
areas
• EIB ﬁnancing under EFSI: EUR 30 million
Oﬀshore windfarm (approved, not yet signed)
• Construction, operation and maintenance of an oﬀshore windfarm oﬀ the Belgian coast

SME FINANCING
European Investment Fund ﬁnancing under the EFSI for the seven approved agreements with intermediary banks
or funds amounts to EUR 247 million. It is expected to trigger EUR 965 million in investments and beneﬁt
2,151 SMEs and start-ups.
•

Examples of the intermediaries include Sowalﬁn S.A., Participatiefonds Vlaanderen N.V., ING Belgium S.A./N.V.
and Belﬁus.
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Greece
C O U N T RY S H E E T: G R E E C E
Infrastructure and Innovation projects approved by
European Investment Bank (EIB)

* Multiple countries

SME ﬁnancing agreements approved by
European Investment Fund (EIF)
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INFRASTRUCTURE AND INNOVATION PROJECTS
The four projects amount to EUR 535 million in European Investment Bank (EIB) ﬁnancing under the European
Fund for Strategic Investments (EFSI). This is expected to trigger EUR 1.1 billion in investments and create more
than 1,200 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Creta Farms (signed in May 2016)
• Financing research, development and innovation (RDI) in the agri-food industry.
• EIB ﬁnancing under EFSI: EUR 15 million
• Total investment expected: EUR 31 million
Midland
Hospital
public-private
partnership
(signed May 2016)
NBG loanMetropolitan
for SMEs and
mid-caps
(approved, not
yet signed)
•
•
•

Construction
of a for
newsmall
teaching
hospital in
a brown
ﬁeldbysite
in Birmingham,
UK
Providing ﬁnance
and medium
sized
projects
SMEs
and mid-caps.
EIB ﬁnancing under EFSI: EUR 148 million
Total investment expected: EUR 468 million

Beatrice oﬀ
shore wind farm (signed May 2016)
Regional
airports
•
••
•

Design, construction and operation of an oﬀshore wind farm
EIB ﬁnancing
EFSI: EUR of
292
Expansion
andunder
refurbishment
14 million
regional airports
Total investment expected: EUR 2.4 billion

Smart Meters (approved, not yet signed)

SME FINANCING

European Investment
ﬁnancing under
the EFSI
the gas
twoand
agreements
• SupplyFund
and installation
of portfolios
of for
smart
electricitysigned
meterswith intermediary banks
and funds amounts to EUR 60 million. It is expected to trigger EUR 280 million in investments and beneﬁt
365 SMEs.
Energy
eﬃciency
ProCredit (signed
in May
2016) fund (approved, not yet signed)
•
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€

Private equity infrastructure fund targeting improvements in energy eﬃciency in UK commercial
property

Energy eﬃciency fund (approved, not yet signed)
•

Investment fund focusing on energy eﬃciency and decentralised energy supply schemes in London
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Netherlands
C O U N T RY S H E E T: N E T H E R L A N D S
Infrastructure and Innovation projects approved by
European Investment Bank (EIB) – (million EUR)

* Multiple countries

SME ﬁnancing agreements approved by European
Investment Fund (EIF) - (million EUR)
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INFRASTRUCTURE AND INNOVATION PROJECTS
The two projects amount to EUR 120 million in European Investment Bank (EIB) ﬁnancing under the European
Fund for Strategic Investments (EFSI). This is expected to trigger EUR 570 million in investments and create
more than 1,350 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Qredits Loan for SMEs I (signed in January 2016)

SMEs

• Business loans targeting very small businesses, start-ups and SMEs in the Netherlands, particularly
those which have had diﬃculties in obtaining a loan
• EIB ﬁnancing under EFSI: EUR 20 million
• Total investment expected: EUR 336 million

Transport infrastructure in the Netherlands (approved, not yet signed)
• Upgrading and widening a motorway to reduce congestion

High speed mobile internet rollout (approved, not yet signed)
• Rollout of high speed mobile internet in the Netherlands and Sweden

SME FINANCING
European Investment Fund (EIF) ﬁnancing under the European Fund for Strategic Investments (EFSI) for the four
approved agreements with intermediary banks or funds amounts to EUR 69 million. It is expected to trigger
EUR 303 million in investments and beneﬁt 719 SMEs and start-ups.
•

Examples of the intermediaries include Henq III and Qredits.
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Poland
C O U N T RY S H E E T: P O L A N D
Infrastructure and Innovation projects approved by
European Investment Bank (EIB) – (million EUR)

* Multiple countries

SME ﬁnancing agreements approved by European
Investment Fund (EIF) - (million EUR)
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3,000
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6 project
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INFRASTRUCTURE AND INNOVATION PROJECTS
The six projects amount to EUR 503 million in European Investment Bank (EIB) ﬁnancing under the European Fund
for Strategic Investments (EFSI). This is expected to trigger EUR 1.3 billion in investments and create more than
4,600 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Dairy production in Poland (approved, not yet signed)
• Construction and operation of two new milk powder processing lines in an existing milk
processing factory

Tauron electricity distribution project
• Supporting the modernisation and extension of the electricity distribution network of Poland’s
second largest utility Tauron SA
Przewozy Regionalne rolling stock modernisation
• Modernisation and acquisition of passenger rail cars to renew a part of the Promoter’s existing
ﬂeet over the period 2016-2018
Poznan aﬀordable housing
• Construction of approximately 1,300 residential units and associated community infrastructure
including sports, recreational and educational facilities

Kujawsko-Pomorskie healthcare programme
• Construction and equipping Rydygier Hospital that is owned and managed by the Kujawsko-Pomorskie Region.
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ﬂeet over the period 2016-2018
Poznan aﬀordable housing

Poland

• Construction of approximately 1,300 residential units and associated community infrastructure
including sports, recreational and educational facilities

Kujawsko-Pomorskie healthcare programme
• Construction and equipping Rydygier Hospital that is owned and managed by the Kujawsko-Pomorskie Region.

SME FINANCING
European Investment Fund (EIF) ﬁnancing under the European Fund for Strategic Investments (EFSI) for the ﬁve
approved agreements with intermediary banks or funds amounts to EUR 61 million. It is expected to trigger
EUR 707 million in investments and beneﬁt 10,610 SMEs and start-ups.
•

Examples of the intermediaries include BGK, Idea Bank and Raiﬀeisen-Leasing Polska S.A.
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Denmark
C O U N T RY S H E E T: D E N M A R K
Infrastructure and Innovation projects approved by
European Investment Bank (EIB)

SME ﬁnancing agreements approved by
European Investment Fund (EIF)

* Multiple countries
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INFRASTRUCTURE AND INNOVATION PROJECTS
The project amounts to EUR 33 million in European Investment Bank (EIB) ﬁnancing under the European Fund
for Strategic Investments (EFSI). This is expected to trigger EUR 86 million in investments and create more
than 400 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Copenhagen Infrastructure II Fund (signed in July 2015)
• Private equity fund targeting renewable energy and electricity transmission projects
• EIB ﬁnancing under EFSI: EUR 75 million

Biogas plant (approved, not yet signed)
• Construction and operation of a greenﬁeld biogas production and biogas to methane upgrading
facility

SME FINANCING
European Investment Fund (EIF) ﬁnancing under the EFSI for the four approved agreements with intermediary
banks or funds amounts to EUR 96 million. It is expected to trigger EUR 353 million in investments and
beneﬁt 715 SMEs and start-ups.
Vaekstfonden (signed in December 2015)
•
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Examples of the intermediaries include Vaekstfonden.
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Finland
C O U N T RY S H E E T: F I N L A N D
Infrastructure and Innovation projects approved by
European Investment Bank (EIB) – (million EUR)

* Multiple countries

SME ﬁnancing agreements approved by European
Investment Fund (EIF) - (million EUR)
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INFRASTRUCTURE AND INNOVATION PROJECTS
The two projects amount to EUR 225 million in European Investment Bank (EIB) ﬁnancing under the European
Fund for Strategic Investments (EFSI). This is expected to trigger EUR 768 million in investments and create
more than 11,100 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Äänekoski bio-product mill (signed in June 2015)
•
•
•
•

Construction of a new, energy-sustainable bio-product mill in Äänekoski, Finland
EIB ﬁnancing under EFSI: EUR 75 million
Total investment expected: EUR 1.2 million
Expected job creation: 8,500

Mall of Tripla Near-Zero Energy Building Project (signed in June 2016)
• Construction of a commercial nearly-zero-energy building in the Helsinki Metropolitan Area

SME FINANCING
European Investment Fund ﬁnancing under the EFSI for the approved agreement with intermediary banks or
funds amounts to EUR 75 million. It is expected to trigger EUR 210 million in investments and beneﬁt
300 SMEs and start-ups.

63

PLAN FOR EUROPE
STATE OF PLAY
July 2016

Lithuania
C O U N T RY S H E E T: L I T H U A N I A
Infrastructure and Innovation projects approved by
European Investment Bank (EIB)

* Multiple countries

SME ﬁnancing agreements approved by
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3,500
3,000

Infrastructure and Innovation
2 projects

2,500

SME ﬁnancing
2 agreements

2,000
1,500
1,000
500
0

*

UK

IT

FR

ES

DE

BE EL

PL

PT

SK

IE

FI

LT

SE NL

AT

CZ

DK

HR EE

LU RO

BG HU

SI

LV

CY MT

INFRASTRUCTURE AND INNOVATION PROJECTS
The two projects amount to EUR 220 million in European Investment Bank (EIB) ﬁnancing under the European
Fund for Strategic Investments (EFSI). It is expected to trigger EUR 270 million in investments and create over
1400 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Biomass plants (approved, not yet signed)
Construction of biomass and combined heat and power plants to supply national electricity grid and
district heating system
Modernisation of airport (approved, not yet signed)
Modernisation of international airport to improve eﬃciency, environmental and safety standards

SME FINANCING
European Investment Fund (EIF) ﬁnancing under the European Fund for Strategic Investments (EFSI) for the two
approved agreements with intermediary banks or funds amounts to EUR 1 million. It is expected to trigger
EUR 70 million in investments and beneﬁt 1200 SMEs and start-ups.
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Portugal
C O U N T RY S H E E T: P O R T U G A L
Infrastructure and Innovation projects approved by
European Investment Bank (EIB) – (million EUR)

* Multiple countries

SME ﬁnancing agreements approved by European
Investment Fund (EIF) - (million EUR)
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INFRASTRUCTURE AND INNOVATION PROJECTS
The two projects amount to EUR 300 million in European Investment Bank (EIB) ﬁnancing under the European
Fund for Strategic Investments (EFSI). This is expected to trigger EUR 619 million in investments and create
more than 700 jobs.
Sectors
Energy - Social infrastructure - Transport - Digital
Environment and resource eﬃciency - RDI - Smaller companies - Agriculture
Biomass plants (approved, not yet signed)
• Design, construction, operation and maintenance of two biomass plants in Portugal

Growth equity fund mid-caps (signed April 2016)
• Private equity fund investing in technology-oriented mid-cap companies in Portugal and Spain
• EIB ﬁnancing under EFSI: EUR 40 million
• Total investment expected: EUR 400 million

SME FINANCING
European Investment Fund ﬁnancing under the EFSI for the three approved agreements with intermediary banks
or funds amounts to EUR 210 million. It is expected to trigger EUR 588 million in investments and beneﬁt
590 SMEs and start-ups.
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Äänekoski bio-product mill in Finland
Ä Ä N E KO S K I B I O - P R O D U C T M I L L I N F I N L A N D

Construction and operation of a new paper and
pulp mill in Äänekoski, Finland. The project includes
the production of energy from renewable sources and
innovative technology that will allow the mill to become
fossil-fuel free. The investment project also includes the
upgrade of existing waste water treatment facilities.
The expected renewable energy generation capacity
corresponds to 1% of Finland’s current electricity
consumption. This project is one of the biggest
investment projects in Finland and will create a large
number of both short-term and long-term jobs.

€

Project promoter

Metsä Fibre Oy

Sector

Industry / renewable energy / agriculture

Location

Äänekoski, Finland

Product type

EIB loan

EIB ﬁnancing under EFSI

EIB loan up to EUR 275 million, of which EUR 75 million under EFSI

EFSI added value

EFSI backing was crucial in attracting private and public investors to this
large-scale project

Expected job creation

The project is expected to create 6,000 jobs during the construction phase
and maintain another estimated 2,500 jobs in the forestry sector in the
longer term

This project creates a large number of jobs in the country and brings
Economic and social impact substantial improvements in terms of eﬃciency and environmental
performance
Signed
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Arvedi Modernisation Programme
A R V E D I M O D E R N I S AT I O N P R O G R A M M E

Modernising and improving energy eﬃciency at an innovative
mid-sized steel producer in Italy. Arvedi is one of the leading
producers of ﬂat and pipe steel products in the EU. Production
technology has been patented and is recognised as cuttingedge in the sector. To continue modernising and optimising
its products, processes and environmental performance,
Arvedi needs further investment. The EFSI will help to ﬁnance
Arvedi’s investment plan, so that Arvedi’s facilities will
continue to be leading and will contribute towards securing
a signiﬁcant number of jobs in Italy. Highly innovative steel
products are used in the automotive industry, including
hybrid-electric vehicles, and in generators and construction.
The project also underlines the EIB and the Commission’s
commitment to the EU steel action plan.

€

Project promoter

Finarvedi Group

Sector

RDI / energy eﬃciency

Location

Cremona and Trieste, Italy

Product type

EIB loan

EIB ﬁnancing under EFSI

EUR 100 million

Total project cost

EUR 227 million

EFSI added value

EFSI allowed the EIB to invest in this RDI and energy eﬃciency project so that the
project promoter can modernise and improve its performance.

Economic and social impact

The project underlines the EIB and the Commission’s commitment to the EU steel
action plan. Arvedi will continue to boost local employment.

Signed

22 May 2015
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Copenhagen Infrastructure II in Denmark
COPENHAGEN INFRASTRUCTURE II IN DENMARK

An innovative infrastructure fund investing in large
energy-related projects, with a focus on oﬀshore
wind, biomass and transmission. The fund targets
investments primarily in newly established (greenﬁeld)
energy-related projects mainly in Northern and Western
Europe. The EIB’s involvement and the EFSI guarantee
will help attract private investors and other international
ﬁnanciers to participate in the fund. The fund has a target
size close to EUR 2bn. It has a low cost structure and it
is long-term - with an investment horizon of 20 years.
The project is expected to generate 2,500-4,000 jobs in
the construction phase. It should create some 1,000 jobs
during operation, as well as the indirect jobs created by
suppliers.

€

Project promoter

Copenhagen Infrastructure Partners K/S

Sector

Energy

Location

Mainly Northern and Western Europe

Product type

Equity type EIB ﬁnancing

EIB ﬁnancing under EFSI

Up to EUR 75 million

Total project cost

Around EUR 2 billion

EFSI added value

EIB equity participation increases the fund’s overall market credibility with
institutional investors and helps to attract international private investors

Expected job creation

The investment is expected to create around 2500-4000 jobs during the construction phase of projects ﬁnanced through the fund and some 1000 jobs during operation, of which a signiﬁcant number are highly-skilled jobs
The fund invests in renewable energy projects that generate electricity and heat

Economic and social impact with typically lower pollutant and climate relevant emissions than conventional
fossil fuel based power plants

Signed

1 July 2015

To ﬁnd out more about the story behind this project, go to http://www.eib.org/infocentre/stories/all/2015-december-04/low-leverage-draws-high-investment.htm
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Creta Farms
C R E TA FA R M S

Financing Research, Development and Innovation (RDI) in
the agri-food industry. Creta Farms will develop new product
lines in cold cut meat and dairy food with enhanced dietary
properties based on its “Oliving technology”: lowering fat or
salt content and improving natural conservation properties.
Creta Farms was founded in 1970 in Crete. It is the biggest
pork producer in Greece, with two large production facilities
and high-quality livestock farms. The company’s competitive
advantage comes from the innovation to replace animal fat
with extra virgin olive oil. Creta Farms aims to lead in the
global trend towards healthy nutrition, producing innovative
products that boost the proﬁle of Greek businesses worldwide.

€

Project promoter

Creta Farms

Sector

Agriculture / RDI

Location

Crete, Greece

Product type

EIB loan

EIB ﬁnancing under EFSI

EUR 7.5 million

Total project cost

EUR 31 million

EFSI added value

The EFSI ﬁnancing will help the company to diversify and complement its
ﬁnancing base outside the Greek banking pool.

Economic and social impact

Investing in research, development and innovation in Greece will have a positive
eﬀect on the economy.

Expected job creation

The project will create 100 new jobs in Greece.

Signed

22 May 2016
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Energy efficiency in residential buildings in France

ENERGY EFFICIENCY IN RESIDENTIAL BUILDINGS IN FRANCE
Increasing the energy eﬃciency of 40,000 ﬂats
and houses across France by improving their
insulation as well as renovating the heating and
ventilation systems. Currently, French homeowners
lack the technical advice and ﬁnance they need to invest
in making their homes more energy eﬃcient. This EFSI
ﬁnancing will enable them to access long-term loans
and much-needed technical assistance to retroﬁt their
homes, and the project promoter will provide technical
and administrative support. This project will create
6,000 jobs during the construction phase. In the
long term it will save the energy consumption roughly
equivalent of 9,600 households.

€

Project promoter

Société de Tiers Financement (both public and public-private entities)

Sector

Energy eﬃciency

Location

Diﬀerent locations across France

Product type

EIB loan via local intermediaries

EIB ﬁnancing under EFSI

Up to EUR 400 million

Total project cost

EUR 800 million

EFSI added value

The long-term nature of the loan and the involvement of the EIB will
encourage banks and institutional investors to join the project.

Expected job creation

Around 6,000 construction jobs

Energy eﬃciency investments beneﬁt the economy by cutting energy bills,
saving emissions and creating new construction jobs. Total energy savings
Economic and social impact
are estimated to be 288,000 MWh, roughly equivalent to the energy
consumption of 9,600 French households.
Signed
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GinKgo Fund 2
G I N KG O F U N D 2

Urban regeneration of former industrial sites in France and
Belgium. Ginkgo Fund 2 will continue the success of the
Ginkgo Fund 1 in cleaning up contaminated sites, using
environmentally-friendly techniques, and converting them
into homes and oﬃces. Ginkgo Fund 2 is expected to create
around 5,000 housing units, as well as providing 8,500
full-time equivalent jobs. The decontamination that Ginkgo
carries out is important for the future of Europe’s cities,
where 3.5 million former industrial sites sit vacant. Without
Ginkgo’s action, these sites will remain disused. Ginkgo
will focus on sites in France and Belgium, but 30% of its
regeneration work will take place in other EU countries.

€

Project promoter

Ginkgo Advisor SARL

Sector

Environment / energy eﬃciency

Location

France, Belgium, other EU countries

Product type

Equity fund

EIB ﬁnancing under EFSI

EUR 30 million

Total project cost

EUR 120 million

EFSI added value

Support from the EFSI allowed the EIB to invest more rapidly in Ginkgo and this
attracted private investors investors.
Ginkgo pays particular attention to the energy eﬃciency of the future buildings.

Economic and social impact It is ﬁrmly committed to a sustainable approach for the remediation of polluted
sites and soil.

Expected job creation

8,500 jobs

Signed

11 February 2016
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Grifols Bioscience R&D
GRIFOLS BIOSCIENCE R&D

Research and Development into medical treatment
for conditions such as Alzheimer’s disease, arterial
thrombolysis as well as vascular and cardiovascular
surgery. Grifols is a global healthcare company
focused on the development of life-saving medicines
and diagnostics systems. It spends a signiﬁcant portion
of its annual income on R&D. The company currently
employs close to 14,000 employees and is present
in more than 100 countries worldwide. The EFSI
investment project covers all stages of development,
including pre-clinical and clinical development.

€

Project promoter

Grifols SA

Sector

Health / social / R&D

Location

Barcelona, Spain

Product type

EIB loan

Financing
EFSI

amount

under

EUR 100 million

Total project cost

EUR 241 million

EFSI added value

Grifols uses the EUR 100 million to ﬁnance medical research and
development of treatments.

Economic and social impact This investment enhances Europe’s position in medical innovation.
Signed
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28 October 2015

HBOR loans in Croatia
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H B O R LO A N S I N C R O AT I A
Supporting business loans in Croatia
through risk-sharing with Croatia’s
national development bank, Hrvatska
Banka za Obnovu i Razvitak (HBOR).
With the EFSI backing, HBOR will grant new
loans to SMEs and midcaps, companies with
up to 3000 employees. Loans will focus on
environment and resource eﬃciency, human
capital, culture and health.

€

Project promoter

Hrvatska Banka za Obnovu i Razvitak (HBOR)

Sector

SMEs

Location

Across Croatia

Product type

Guarantee

EIB ﬁnancing under EFSI

Up to EUR 50 million

Total project cost

Up to EUR 100 million

EFSI added value

The EFSI guarantee will increase HBOR’s capacity to make loans to growing
Croatian businesses and will support Croatia’s commercial banking sector
as 60% of HBOR’s lending activity is carried out through commercial banks

Expected job creation

High, as mid-caps are signiﬁcant employers in Croatia

Economic and social impact

Mid-caps are key players in supporting Croatia’s economic growth and
employment

Further information

This loan is the EIB’s ﬁrst risk-sharing structure with a National Promotional
Bank, and the ﬁrst guarantee of the Bank in Croatia, serving as a ﬂagship
for similar projects in the future
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Heidelberger Druckmaschinen - Printing RDI
HEIDELBERGER DRUCKMASCHINEN - PRINTING RDI

Financing Research, Development and Innovation (RDI) in
printing presses and digital printing. The project aims to
reinforce the promoter’s position within the traditional oﬀset
print market and help it to expand into the growing digital
print market. The project is primarily located at Heidelberger
Druckmaschinen’s main technology centre in Germany.
Digital printing is more expensive and slower than oﬀset
printing at scale. The race against its competitors to reduce
the cost and increase the speed of digital printing is one of
the challenges for Heidelberger Druckmaschinen. The EFSI
loan will help the company to fund its RDI and develop new,
innovative methods to meet customer demand.

€

76

Project promoter

Heidelberger Druckmaschinen AG

Sector

RDI / digital

Location

Germany

Product type

EIB loan

EIB ﬁnancing under EFSI

EUR 100 million

EFSI added value

EFSI allowed the EIB to invest in this higher-risk new technology to enable this
traditional printing company to develop into the digital market.

Economic and social impact

Investing in RDI will help to boost the economy and push the boundaries of
innovation in Germany, contributing to the Industy 4.0 movement.

Signed

31 March 2016

THE INVESTMENT
PLAN FOR EUROPE

Midland Metropolitan Hospital
M I D L A N D M E T R O P O L I TA N H O S P I TA L

Construction of a new teaching hospital Midland Metropolitan Hospital (MMH) - in
a brown ﬁeld site in Birmingham, UK. The
project aims at improving inpatient services by
providing them in a single, modern purposebuilt hospital. The Public-Private Partnership
will create 666 new hospital beds, which will
be of great beneﬁt in this busy UK city, and it
will create a large number of jobs during the
construction phase.

€

Project promoter

Public-private partnership including UK Government’s involvement

Sector

Healthcare / social

Location

Birmingham, UK

Product type

Long term (30 year) EIB loan

EIB ﬁnancing under EFSI

GBP 120 million

Total project cost

GBP 350 million

The PPP will aim to secure maximum value for money as the EIB senior
EFSI added value
loan helps to relieve the project from ﬁnancing cost uncertainties that
could hinder project implementation.
The project will create approximately 3,800 temporary jobs during the
Expected job creation
construction phase.
Construction of the new hospital is part of a wider reorganisation to health
Economic and social impact and social care being undertaken by the NHS Trust. The Trust’s (and the
new hospital’s) catchment population is 530,000 inhabitants.
Signed

December 2015
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motorway in Slovakia
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D 4- R 7 M OTO RWAY I N S LOVA K I A
Design and construction a motorway
in Bratislava, Slovakia. The new, highcapacity, 2-3 lane bypass around the capital
will reduce traﬃc on the current motorway in
the capital. Shorter journey times will have a
positive impact on commuters in and around
Bratislava.

€

78

Project promoter

Public-private partnership
Promotional Bank)

involving

SZRB

(Slovakia’s

National

Sector

Transport

Location

Bratislava, Slovakia

Product type

Public-private partnership

Total project cost

Approx EUR 1.3 billion

EFSI added value

The EIB’s involvement enables Slovakia’s NPB (National Promotional Bank),
SZRB, to invest in the project

Expected job creation

Good during the construction phase

Economic and social impact

Shorter journey times will have a positive impact on commuters in and
around Bratislava

Further information

The project is to construct 27 km of the D4 motorway and 32 km of the R7
expressway around Bratislava. The D4/R7 project covers the construction
period and 30 years of operation and maintenance
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Nobelwind offshore wind in Belgium
N O B E LW I N D O F F S H O R E W I N D I N B E LG I U M

Implementation of the second phase of
Belwind, a large oﬀshore windfarm oﬀ the
coast of Belgium. The renewable energy sector is
still considered to be new and high risk, so there is
a ﬁnancing gap which requires additional ﬁnancing
from the European Investment Bank (EIB) and/or
National Promotional Banks (NPBs). The EIB was one
of the ﬁrst lenders to oﬀshore windfarms, and brings
considerable experience to the funding group which
will attract the participation of new lenders.

€

Project promoter

Nobelwind NV

Sector

Renewable energy

Location

Belgium

Product type

EIB loan

EIB ﬁnancing under EFSI

EUR 100 million

Total project cost

EUR 542 million

EFSI added value

As there is a ﬁnancing gap in the renewable energy sector, it requires additional
ﬁnancing from EIB and NPBs is needed. The EIB was one of the ﬁrst lenders to
oﬀshore wind, and it brings considerable experience to the funding group which
will attract the participation of new lenders
Oﬀshore wind technology is still considered to be an emerging renewable energy

Economic and social impact technology, so this is a highly innovative project which will require highly-skilled
workers

Signed

21 October 2015
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Normandy Dairy Production Facility
N O R M A N DY D A I RY P R O D U C T I O N FA C I L I T Y

Construction of a new production unit in a dairy production
plant. Cotentin is one of the most modern factories in Europe.
This new production unit ﬁnanced by the Investment Plan
will allow the agricultural cooperative to produce infant milk
and UHT milk as well as to upgrade the production of other
goods such as cream and butter.

€

Project promoter

Coopérative agricole laitière les maitres laitiers du Cotentin

Sector

Agriculture

Location

Normandy, France

Product type

Loan

EIB ﬁnancing under EFSI

EUR 55 million

Total project cost

EUR 116 million

EFSI added value

The EFSI guarantee allowed the EIB to invest in the project sooner than they could
have done without it

Economic and social impact The project is good for local job creation
Signed
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11 April 2016

Primary Care Public - Private Partnership in Ireland
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P R I M A RY C A R E P U B L I C - P R I VAT E PA R T N E R S H I P I N I R E L A N D
Construction of 14 new Primary Healthcare Centres
across Ireland in order to reduce waiting times
for patients, improve cost-eﬃciency of health
care, and provide a better working environment
for health care staﬀ. The project will beneﬁt around
100,000 citizens with improved health care facilities.
The construction phase will provide jobs for about 1000
workers, and additional employment and training
opportunities will be provided to unemployed and
apprentice workers. The Primary Care Centres will support
a broad range of medical services, including GPs, dental,
physiotherapy, mental health, and speech therapy.

€

Project promoter

Public-private partnership involving the Irish Ministry for Health

Sector

Healthcare / social

Location

Diﬀerent locations across Ireland

Product type

EIB senior loan

EIB ﬁnancing under EFSI

Up to EUR 70 million

Total project cost

EUR 142 million

The EUR 70 million loan covers about half of the construction costs, which
has reduced risk and attracted further private investment
Temporary employment during construction is estimated at about 1000
Expected job creation
jobs. In addition, private partners on this project will provide employment
and training opportunities to unemployed and apprentice workers
The project will provide improved health care facilities for about 100,000
Economic and social impact people, bring health care services closer to patients and improve costeﬃciency in the healthcare system
The ability to introduce new models of service delivery in purpose-built
facilities and additional services that are currently not available in more
Further information
remote areas is expected to increase the eﬃciency and eﬀectiveness of
in- and outpatient services
EFSI added value
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Redexis Gas Transmission and Distribution in Spain
R E D E X I S G A S T R A N S M I S S I O N A N D D I S T R I B U T I O N I N S PA I N

Extending gas distribution networks in Spain over the
next three years (2015-18), including constructing
new pipelines to reach customers in remote and
rural areas. Many of these customers currently rely on
fuel oil and propane for heating and cooking. Replacing
these polluting fuels with cleaner and cheaper natural gas
will reduce energy costs and cut household and business
emissions by more than 140 kilo tonnes of CO2 per year.
The EFSI support will allow Redexis to invest on a larger
scale. It is expected to create 3,000 jobs during the
construction phase and 60 permanent jobs.

€

Project promoter

Redexis Gas SA

Sector

Energy / infrastructure

Location

Diﬀerent locations across Spain

Product type

EIB loan

EIB ﬁnancing under EFSI

Up to EUR 160 million

Total project cost

EUR 326 million

EFSI added value

The long-term EFSI loan at favourable conditions allows Redexis to invest in
improvements to the gas networks across Spain, while the involvement of the
EIB is likely to encourage banks and institutional investors to support the project.

Expected job creation

The investment is expected to create around 60 new permanent jobs, with over
3,000 jobs expected to be generated in the construction phase.
Strong regional impact, especially in rural areas. Replacing polluting fuels with

Economic and social impact cleaner and cheaper natural gas will reduce energy costs and cut household and
business emissions by over 140 kilo tonnes of CO2 per year.

Signed

82

22 December 2015

SaarLB
- Renewable Energy
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Finance Guarantee in Germany and France

S A A R L B – R E N E WA B L E E N E R G Y P R OJ E C T F I N A N C E G U A R A N T E E
IN GERMANY AND FRANCE
An innovative risk-sharing instrument designed
to facilitate access to ﬁnance for smaller
renewable energy projects. Renewable energy
projects are oﬅen small in size and face particular
funding challenges. The EIB is partnering with SaarLB,
a Franco-German SME bank, which has acquired a
growing number of SME customers in the renewable
energy sector in recent years. The EIB guarantee will
cover up to 50% of the credit risk associated with a
number of diﬀerent SaarLB Projects in this area.

€

Project promoter

SaarLB

Sector

Renewable energy / SMEs

Location

Germany and France

Product type

Guarantee

EIB ﬁnancing under EFSI

EUR 150 million (50% of the credit risk of SaarLB projects)

Total project cost

EUR 300 million

EFSI added value

The EIB guarantee will give backing to SaarLB’s portfolio of
renewable energy projects, thus boosting its capacity to
extend new loans in this area

Around 500 jobs will be created during construction phase, with an additional 100 in the longer term
Renewable energy projects ﬁnanced will generate electricity with typically
lower pollutant and climate relevant emissions than conventional fossil
Economic and social impact
fuel based power plants, so the project has a positive eﬀect on the
environment
Expected job creation

Further information

This partnership allows the EIB to take credit risk of smaller companies
which normally would be out of its remit. The risk-sharing instrument
allows the EIB to lend to the renewable energy sector in Germany and
France
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Smart Meters UK – Project Spark
S M A R T M E T E R S U K – P R OJ E C T S PA R K

Roll-out of smart meters across a large number of
households throughout the UK. Smart meters improve both
the eﬃciency of gas and electricity distribution systems
as well as customer awareness of how much energy they
are using. This EFSI project will allow energy companies
to provide remote readings, near real-time consumption
information and remote control capabilities. Households can
then monitor their energy use and ultimately save money
on their bills. Improving energy eﬃciency is one of the
major objectives of the EU’s Energy Union. Under the EFSI,
the EIB was able to increase the size of its loan beyond the
maximum amount it would have been able to lend as part of
its regular operations.

€

Project promoter

Calvin Capital

Sector

Energy eﬃciency / digital

Location

Diﬀerent locations across the UK

Product type

EIB loan

EIB ﬁnancing under EFSI

EUR 475 million

Total project cost

EUR 1.4 billion

EFSI added value

Under the EFSI, the EIB was able to increase the size of its loan beyond the
maximum amount it would have been allowed to lend as part of regular operations.
Suppliers can avoid deploying their staﬀ to read meters which will save on

Economic and social impact operational costs. Customers will not need to stay at home for the reading,
improving eﬃciency.

Signed
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Spanish state fund for ports accessibility
S PA N I S H S TAT E F U N D F O R P O R T S A C C E S S I B I L I T Y

© Puertos.es

Enhancing the rail and road access to Spanish
state-owned ports through a dedicated investment
fund. A priority of this EFSI-backed project is to ﬁnance
the construction and the upgrade of rail links, both
within the ports and in their vicinity. The project will help
to improve land connectivity in key ports all located
on the Trans-European Transport Network (TEN-T).
Better rail access will also facilitate sustainable freight
transport to and from the ports and help contribute
to the decarbonisation objectives of the EU. The EFSI
project will have a positive impact on temporary
employment and will help to maintain longer term jobs
in the transport sector.

€

Project promoter

Organismo público puertos del estado

Sector

Transport

Location

Spain

Product type

EIB loan

EIB ﬁnancing under EFSI

EUR 105 million

Total project cost

EUR 1.2 billion

EFSI added value

EFSI created an investment platform by blending ﬁnancing from the
European Investment Bank, the Spanish National Promotion Bank
(Instituto de Crédito Oﬁcial) and ports resources, in order to ﬁnance the
best available projects for port connectivity.

Expected job creation

Good for temporary and longer-term job creation

Economic and social impact

Better rail access will facilitate sustainable freight transport to and from
the ports and help contribute to the decarbonisation objectives of the EU.

Signed

December 2015
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Qredits loans for SMEs in Netherlands
Q R E D I T S LO A N S F O R S M E S I N N E T H E R L A N D S

Business loans worth EUR 200 million for
start-ups and SMEs in the Netherlands. SME
ﬁnancing in the Netherlands is relatively weak, so the
Dutch government joined with several banks and a
non-governmental organisation in 2008 to found
non-proﬁt organisation Qredits to lend to SMEs.
The EFSI loan will ensure that Qredits continues
its work over the next three years. It complements
Dutch public and private sector funding.

€

Project promoter

Stg Qredits Microﬁnanciering Nederland

Sector

SMEs

Location

Across the Netherlands

Product type

EIB loan

EIB ﬁnancing under EFSI

EUR 100 million

Total project cost

EUR 200 million

EFSI added value

The EFSI funding will improve SMEs’ access to ﬁnance by allowing Qredits
to lend more

Expected job creation

High, as start-ups and smaller SMEs are strong job creators

Since its creation in 2009, Qredits has helped over 7,000 entrepreneurs
Economic and social impact with EUR 130 million. It is estimated that over 10,000 jobs were created
through companies assisted by Qredits.
Signed
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Trenitalia regional rolling stock
T R E N I TA L I A R E G I O N A L R O L L I N G S TO C K

© Manuel Paa

Acquisition of new trains for services oﬀered by
Trenitalia which connect diﬀerent routes in big
cities in Central and Northern Italy, for example
in the regions of Lazio, Liguria, Veneto, Piedmont
and Tuscany. The promoter will acquire 49 ﬁve-car
articulated electrical multiple units (EMUs) and 250
double-deck passenger coaches. Travellers will beneﬁt
from improved public transport services and increased
urban mobility. The EFSI project will have a positive
impact on temporary employment and will help to
maintain longer-term jobs in the transport sector.

€

Project promoter

TrenItalia SpA

Sector

Transport

Location

Central and Northern Italy

Product type

EIB loan

EIB ﬁnancing under EFSI

EUR 300m

Total project cost

EUR 616m

EFSI added value

The project is expected to increase the availability and reliability of both
the rolling stock and the regional rail services as well as to decrease maintenance and operating costs.

Expected job creation

Good for temporary and longer-term job creation.

Economic and social impact

Passengers will beneﬁt from more comfortable and modern trains and
urban mobility will improve.

Signed

December 2015
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